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DBL MANGLOOR HIGHWAYS PRIVATE LIMITED

NOTICE OF THE 04'" (FOURTH) ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT 04 (FOURTH) ANNUAL GENERAL MEETING OF THE MEMBERS OF
DBL MANGLOOR HIGHWAYS PRIVATE LIMITED WILL BE HELD ON 12™ DAY OF SEPTEMBER 2022, AT
10:00 A.M. (IST) AT PLOT NO.5, INSIDE GOVIND NARAYAN SINGH GATE, CHUNA BHATTI KOLAR
ROAD, BHOPAL-462016 (M.P.), TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements as at 31st March, 2022 and
Statement of Profit and Loss for the year ended on that date along with the Cash Flow Statement and
notes forming part of accounts together with the Reports of Directors’ and the Auditors’ thereon.

SPECIAL BUSINESS:

2. APPOINTMENT OF MR. RAVINDRNATH KARATI (DIN: 07419535) AS DIRECTOR OF THE COMPANY

To consider and, if thought fit, to pass, with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and other applicable provisions
of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules,
2014 (including any statutory modification(s) thereto or re-enactment thereof for the time being in
force) and Articles of Association of the Company, consent of the Members be and is hereby accorded
to appoint Mr. Ravindranath Karati (DIN: 07419535), who was appointed as Additional Director of the
Company, be and is hereby appointed/regularized as a Non-Executive Director of the Company, who
will be liable to retire by rotation

RESOLVED FURTHER THAT any Director and/or Company Secretary of the Company be and is hereby
authorized, jointly and/or severally, to do all such acts, deeds and things as may be required to give
effect to above resolution including but not limited to the filing of necessary forms and/or returns
with the jurisdictional Registrar of Companies and making necessary entries in the Statutory Registers
of the Company.”

3. APPOINTMENT OF MS. PRAGYA GUPTA (DIN: 09614678) AS DIRECTOR OF THE COMPANY

To consider and, if thought fit, to pass, with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152, 161 and other applicable provisions
of the Companies Act, 2013 (“Act”) and the Companies (Appointment and Qualification of Directors)
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Rules, 2014 (including any statutory modification(s) thereto or re-enactment thereof for the time
being in force) and Articles of Association of the Company, consent of the Members be and is hereby
accorded to appoint Ms. Pragya Gupta (DIN: 09614678), who was appointed as Additional Director of
the Company, be and is hereby appointed/regularized as a Non-Executive Director of the Company
who will be liable to retire by rotation.

RESOLVED FURTHER THAT any Director and/or Company Secretary of the Company be and is hereby
authorized, jointly and/or severally, to do all such acts, deeds and things as may be required to give
effect to above resolution including but not limited to the filing of necessary forms and/or returns
with the jurisdictional Registrar of Companies and making necessary entries in the Statutory Registers
of the Company.”

4. APPROVAL FOR ADOPTION OF RESTATED ARTICLES OF ASSOCIATION OF THE COMPANY

To consider and, if thought fit, to pass, with or without modification(s) the following resolution as
Special Resolution:

“RESOLVED THAT pursuant with the provisions of Sections 5, 14 and other applicable provisions, if
any, of the Companies Act, 2013 (the “Act”) read with Companies (Incorporation) Rules, 2014 and
other applicable rules and regulations framed thereunder (including any statutory modification(s) or
re-enactment thereof, for the time being in force), the draft regulations contained in the restated
articles of association submitted to this annual general meeting of the shareholders of the Company
be and are hereby approved and adopted as the articles of association of the Company in substitution
of and to the entire exclusion of the regulations contained in the existing articles of association of the
Company.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary of the Company be
and are hereby severally authorised to do all acts, deeds, things and take all such steps as may be
necessary, proper or expedient to give effect to this resolution

RESOLVED FURTHER THAT a certified true copy of the foregoing resolutions certified by any one of
director and/or Company Secretary of the Company, be furnished to such other parties as may be
necessary and they be requested to act thereon.”

5. ALTERATION OF NAME CLAUSE IN MEMORANDUM AND ARTICLES ASSOCIATION OF THE COMPANY

To consider and, if thought fit, to pass, with or without modification(s) the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 13, 14 and other applicable provisions, if any
of the Companies Act, 2013 read with rules and regulations made thereunder (including any statutory
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modification thereto or re-enactment thereof for the time being in force) and subject to any other
approval as may be required, the consent of the shareholders of the Company be and is hereby
accorded to change the name of the Company from “DBL Mangloor Highways Private Limited" to
“Mangloor Highways Private Limited” or “Mangloor Tollways Private Limited” or any other name
subject to the approval of concerned Registrar of Companies or such other Regulatory Authorities.”

RESOLVED FURTHER THAT in terms of Section 13 and 14 of the Companies Act, 2013 the
Memorandum and Articles of Association of the Company be altered by deleting the existing name of
the Company wherever appearing and substituting it with the new name of the Company.

RESOLVED FURTHER THAT any Director and/or Company Secretary of the Company, be and is hereby
severally authorized to do all such acts, deeds, matters and things, as he may in their absolute
discretion deem necessary, proper or desirable, including any amendment or modification to the
proposed Memorandum and Articles of Association, including but not limited to making requisite
filings with the Registrar of Companies, that may be required to give effect to the said alteration in
accordance with this resolution.

RESOLVED FURTHER THAT any Director and/or Company Secretary of the Company be and is hereby
severally authorized to issue or forward a certified copy of the aforesaid resolution to the statutory
authorities or banks and financial institutions from time to time, as may be required.”

For DBL Mangloor Highways Private Limited

Sd/-

Gaurav Kumar

Company Secretary

M. No. 41351

Address: Unit No. 1901, 19th Floor, Tower B,

World Trade Tower, Plot No. C-1, Sector-16, Noida-201301

Date: 18.08.2022
Place: Noida
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Notes:

1. A Members are entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on poll on his/her behalf and the proxy need not be a member of the
Company. a person can act as proxy on behalf of members not exceeding 50 and holding in
the aggregate not more than 10% of the total share capital of the Company. A Member
holding more than 10 % of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as proxy for any other person
or shareholder.

2. Proxies in order to be effective must be received at the Corporate Office of the company at any
time but not less than 48 hours before the Meeting. A format of proxy is enclosed.

3. The documents referred to in the proposed resolutions and explanatory statement are open for
inspection at the Corporate Office of the Company during working hours between 09.30 A.M.
and 1.00 P.M., except on holidays.

4. Corporate members intending to send their authorised representatives to attend the Meeting
are requested to send to the Company a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the Meeting.

5. Route Map for the venue of General Meeting is enclosed herewith.

6. A member desirous of seeking any information on the accounts or operations of the Company
is requested to forward his/her query in writing to the Company at least 30 Minutes prior to the
Meeting, so that the required information can be made available at the Meeting.

7. Register of Directors & KMP, other statutory registers and their Shareholding maintained under
Section 170 of the Companies Act, 2013 and the Register of Contract or Arrangements in which
the Directors are interested maintained under Section 189 and all other statutory registers of
the Act will be available for inspection by the members at the General Meeting.

8. Members are requested to bring their copies of Annual Report to the Annual General Meeting
and are requested to sign at the place provided on the attendance slip and hand it over at the
entrance of the venue.

9. Members are requested to notify any change in their address to the Company immediately.

10. The relevant statement(s) pursuant to Section 102 of the Companies Act, 2013 in respect of
special business as set out above is annexed hereto.

Regd. Office: Plot No.5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road, Bhopal — 462016 (M.P.),
Site Office: O&M Center - Km 96+035 RHS (Package Mangloor to TS/MH Border), Village - Dharmaram Village, Mandal -
Pitlam, District - Kamareddy, Telangana -503310
Ph.:0755-4029999, Fax:0755- 4029998, E-mail: Compliance@mhpl.net.in
(CIN No.: U45309MP2018PTC045519)



mailto:Compliance@mhpl.net.in

DBL MANGLOOR HIGHWAYS PRIVATE LIMITED

STATEMENT(S) AS REQUIRED UNDER SECTION 102(1) OF THE COMPANIES ACT, 2013

ITEM NO. 2: APPOINTMENT OF MR. RAVINDRANATH KARATI (DIN: 07419535) AS DIRECTOR OF THE
COMPANY

The Board of Directors of the Company appointed Mr. Ravindranath Karati as Additional Director of
the Company w.e.f. on August 08" 2022 by passing resolution by circulation.

In terms of Section 149, 152 and other applicable provisions of the Companies Act, 2013, read with
the rules made there under, Mr. Ravindranath Karati being eligible and offers himself for appointment,
is proposed to be appointed/regularized as Director (Non-Executive).

Mr. Ravindranath Karati has submitted declaration that he is not disqualified to become a Director
under Section 164(2) of the Companies Act, 2013 and has also given his consent to hold office as
Director and He has no relationship with any Director or Key Managerial Personnel of the Company.

Further, except Mr. Ravindranath Karati, none of the Directors, and Key Managerial Personnel of the
Company or their relatives are in any way concerned or interested, financially or otherwise, in the said

resolution.

The details as prescribed under Secretarial Standard-2 (SS-2) issued by the Institute of Company
Secretaries of India are tabled below:

Name Ravindranath Karati

Age 50 years

Qualification Post-Graduate

Experience 25 years

Terms & Conditions of Appointment As per resolution no. 2 of accompanying Notice
Date of first appointment on the Board August 08, 2022

Shareholding in the Company Nil

Relationship with other Directors, Manager and | No relationship
KMP
No. of Board meetings attended during the year

Mahua Bharatpur Expressways Limited
DA Toll Road Private Limited
N.A.M. Expressway Limited

Other Directorships

PwnNPE

Walayar  Vadakkencherry  Expressways

Private Limited

5. DBL Mangalwedha Solapur Highways Private
limited

6. Farakka-Raiganj Highways Limited
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7. CUBE Highways Investment Advisory Private
Limited

8. Nelamangala Devihalli Expressway Private
Limited

Membership/Chairmanship of the Committees | Audit Committee:

of Board held in other company

e Audit Committee Mahua Bharatpur Expressways Limited
e Nomination and Remuneration
Committee Nomination and Remuneration Committee:

e Risk Management Committee
e Corporate Social Responsibility | DA Toll Road Private Limited
Committee

Risk Management Committee

DA Toll Road Private Limited

Corporate Social Responsibility Committee:

Farakka Raiganj Highways Limited

The Board recommends resolution set forth in item no. 2 for the approval of the Members as an
ordinary resolution.

ITEM NO. 3: APPOINTMENT OF MS. PRAGYA GUPTA (DIN: 09614678) AS DIRECTOR OF THE
COMPANY

The Board has appointed Ms. Pragya Gupta as Additional Director of the Company w.e.f. on August
08t 2022 by passing resolution by circulation.

In terms of Section 149, 152 and other applicable provisions of the Companies Act, 2013, read with
the rules made there under, Ms. Pragya Gupta being eligible and offers himself for appointment, is
proposed to be appointed/regularized as Non-Executive Director.

She has submitted declaration that she is not disqualified to become a Director under Section 164(2)
of the Companies Act, 2013 and has also given her consent to hold office as Director and She has no
relationship with any Director or Key Managerial Personnel of the Company.

Further, except Ms. Pragya Gupta, none of the Directors, and Key Managerial Personnel of the
Company or their relatives are in any way concerned or interested, financially or otherwise, in the said
resolution.
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The details as prescribed under Secretarial Standard-2 (SS-2) issued by the Institute of Company
Secretaries of India are tabled below:

Name Pragya Gupta

Age 36 years

Qualification Post — Graduation in Mass Communication
Experience 14 Years

Terms & Conditions of Appointment As per resolution no. 3 of accompanying Notice
Date of first appointment on the Board August 08, 2022

Shareholding in the Company Nil

Relationship with other Directors, Manager and | No relationship
KMP

No. of Board meetings attended during the year | -

Other Directorships 1. CUBE Highways Project Management Private
Limited
DA Toll Road Private Limited

3. DBL Borgaon Watambare Highways Private

Limited

4. DBL Mangalwedha Solapur Highways Private
Limited

5. Ghaziabad Aligarh Expressway Private
Limited

Membership/Chairmanship of the Committees | Corporate Social Responsibility Committee:
of Board held in other company

e Audit Committee Ghaziabad Aligarh Expressway Private Limited
e Nomination and Remuneration

Committee
e Corporate Social Responsibility

Committee

The Board recommends resolution set forth in item no. 3 for the approval of the Members as an

ordinary resolution.
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4. APPROVAL FOR ADOPTION OF RESTATED ARTICLES OF ASSOCIATION OF THE COMPANY

A shareholder’s agreement was executed between Dilip Buildcon Limited (“DBL”), Cube Highways and
Infrastructure Il Pte. Ltd. (CH-IIl) and DBL Mangloor Highways Private Limited (“Company”) on August
31, 2019 (as amended from time to time), for acquisition of 49% equity shares of the Company by
CH-III. Consequent to execution of this Agreement, the amendment to Articles of Association (“AOA”)
of the Company was done by amending relevant clauses in AOA and inserting Part -B to align it with
the relevant clauses of Shareholders Agreement.

CH-III has now, acquired the balance 51% shareholding of DBL in the Company. Accordingly, It is
proposed to amend the AOA to remove all the clauses with respect to the Shareholders Agreement,
specifically mentioned in Part B of the existing AOA of the Company. The draft copy of AOA of the
Company is attached as Annexure -A for your ready reference.

The board has approved to amend the existing AOA by way of passing Circular resolution on 08"
August 2022.

The Board recommends passing of special resolution for the aforementioned Amendment in the AOA
and in light of the above you are requested to accord your approval to the special resolution as set
out in the notice to AGM.

The Directors recommend the Resolution at Item No. 4 of the accompanying Notice, for the approval
of Members of the Company, as Special Resolution.

None of the directors and key managerial personnel of the company and their relatives has any
concern or interest, financially or otherwise in proposed resolution.

ITEM NO. 5: ALTERATION OF NAME CLAUSE IN MEMORANDUM AND ARTICLES OF ASSOCIATION OF
THE COMPANY

Pursuant to the acquisition of the Company by Cube Highways and Infrastructure Il Pte. Ltd. (CH-III),
it is proposed to change the name of the Company, from DBL Mangloor Highways Private Limited to
“Mangloor Highways Private Limited” or “Mangloor Tollways Private Limited” or any other name
approved by Registrar of the Company to reflect the change in promoter group/management.

Accordingly, pursuant to the resolution passed by the Board of Directors dated August 10, 2022, an
application for reservation of name “Mangloor Highways Private Limited” or “Mangloor Tollways
Private Limited” shall be filed with the Registrar of the Companies, Ministry of Corporate Affairs. The
copy of draft MOA of the Company is attached as Annexure-A for your ready reference.
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As per the provisions of Section 13, 14 and other applicable provisions of the Companies Act, 2013,
the Company is required to alter the name clause of the Memorandum and Article of Association of
the Company in order to give effect to the name change.

The Directors recommend the Resolution at ltem No. 5 of the accompanying Notice, for the approval
of Members of the Company, as Special Resolution.

None of the directors and key managerial personnel of the company and their relatives has any
concern or interest, financially or otherwise in proposed resolution.

For DBL Mangloor Highways Private Limited

Sd/-

Gaurav Kumar

Company Secretary

M. No. 41351

Address: Unit No. 1901, 19th Floor, Tower B,

World Trade Tower, Plot No. C-1, Sector-16, Noida-201301

Date: 18.08.2022
Place: Noida
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DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
Regd. Off: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road,
Bhopal-462016 (MP) IN, Email id: Compliance@mhpl.net.in
CIN: U45309MP2018PTC045519

ATTENDANCE SLIP
Regd. Folio No./DP ID — Client ID
Name and Address of First/Sole Shareholder
No. of Shares held
| certify that | am a registered shareholder/ proxy of the Company

| hereby record my presence at the 04" (Fourth) Annual General Meeting of the Company to be held
on Monday 12" Day of September 2022 at 10:00 A.M. (IST) at Plot No.5, Inside Govind Narayan Singh
Gate, Chuna Bhatti Kolar Road, Bhopal — 462016 (M.P.).

Member’s/Proxy’s name in Block letters Member’s/Proxy’s Signhature
Notes:
a. Only Member/Proxy can attend the meeting. No minors would be allowed at the meeting

b. Member/Proxy wish to attend the meeting must bring this attendance slip to the meeting and
handover at the entrance duly filled in and signed
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PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

DBL MANGLOOR HIGHWAYS PRIVATE LIMITED (U45309MP2018PTC045519)
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road, Bhopal-462016
Tel: +0755-4029999, Email id: Compliance@mhpl.net.in

04™ (FOURTH) ANNUAL GENERAL MEETING
[NV T T LAY, =T 041 o 1= ) OO TP
REEISTEIEA AQUIESS: ..ottt sttt st sae et st e s e b et e st e e aaeabeste st seesesesbenseseeareans
30 0 =11 10 OO USROSV STPRTRRR
FOlIO NO. / DP ID-CHENT ID: ...cvieteriee ettt ettt et evee e se v ste e bes e se et sensesssssbessa et esesaesnsesens et sen
I/We being the member(s) holding.......cccooeeveeeeeeecericececene. shares of DBL MANGLOOR HIGHWAYS

PRIVATE LIMITED, hereby appoint

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 04" (Fourth)
Annual General Meeting of the Company to be held on Monday, the 12t day of September 2022 at
10:00 A.M. (IST) at Plot No.5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road, Bhopal —
462016 (M.P.).

Sr. No. RESOLUTIONS Option
For Against

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED
FINANCIAL STATEMENTS AS AT 315" MARCH 2022 AND
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED
ON THAT DATE ALONG WITH THE CASH FLOW
STATEMENT AND NOTES FORMING PART OF ACCOUNTS
TOGETHER WITH THE REPORTS OF DIRECTORS’ AND THE
AUDITORS’ THEREON
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2. APPOINTMENT OF MR. RAVINDRANATH KARATI (DIN:
07419535) AS DIRECTOR OF THE COMPANY

3. APPOINTMENT OF MS. PRAGYA GUPTA (DIN: 09614678)
AS DIRECTOR OF THE COMPANY

4. APPROVAL FOR ADOPTION OF RESTATED ARTICLES OF
ASSOCIATION OF THE COMPANY

5. ALTERATION OF NAME CLAUSE IN MEMORANDUM AND
ARTICLES OF ASSOCIATION OF THE COMPANY

Signed this ......ccoeeuennen. day of....cceeveeneee. 2022

. Affix
Signature of the Proxy Holder.........cccceeveunnne.

. 1 Rupee
Signature of the Member

Revenue
Reference Folio No. / DP ID & Client ID
Stamp

No. of Shares .......ccccevueenneee.

Notes:

1. The Proxy form in order to be effective should be duly completed and deposited at the
Corporate/Registered Office of the company not less than 30 minutes before the
commencement of the meeting.

2. A Proxy need not be a member of the Company.

3. Pursuant to the provisions of Section 105 of Companies Act, 2013, a person can act as a proxy
on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of
the total share capital of the Company carrying voting rights. A member holding more than
10% of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or shareholder.

4. This is only optional. Please put a 'X' in the appropriate column against the resolutions
indicated in the Box. If you leave the 'For' or 'Against' column blank against any or all the
resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate.

5. Appointing a proxy does not prevent a member from attending the meeting in person if he so
wishes.

6. Inthe case of joint holders, the signature of any one holder will be sufficient, but names of all
the joint holders should be stated.

7. Please complete all details including details of member (s) in above box before submission.

Regd. Office: Plot No.5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road, Bhopal — 462016 (M.P.),
Site Office: O&M Center - Km 96+035 RHS (Package Mangloor to TS/MH Border), Village - Dharmaram Village, Mandal -
Pitlam, District - Kamareddy, Telangana -503310
Ph.:0755-4029999, Fax:0755- 4029998, E-mail: Compliance@mhpl.net.in
(CIN No.: U45309MP2018PTC045519)
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DBL MANGLOOR HIGHWAYS PRIVATE LIMITED

ROUTE MAP FOR 04TH (FOURTH) ANNUAL GENERAL MEETING OF DBL MANGLOOR HIGHWAYS
PRIVATE LIMITED SCHEDULED TO BE HELD ON MONDAY, THE 12™ DAY OF SEPTEMBER 2022 AT
10:00 A.M. AT PLOT NO.5, INSIDE GOVIND NARAYAN SINGH GATE, CHUNA BHATTI KOLAR ROAD,
BHOPAL — 462016 (M.P.)

Ram Nbal ternational
Arpeny Shepal

Dibp Biakfcon L1g

Regd. Office: Plot No.5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road, Bhopal — 462016 (M.P.),
Site Office: O&M Center - Km 96+035 RHS (Package Mangloor to TS/MH Border), Village - Dharmaram Village, Mandal -
Pitlam, District - Kamareddy, Telangana -503310
Ph.:0755-4029999, Fax:0755- 4029998, E-mail: Compliance@mhpl.net.in
(CIN No.: U45309MP2018PTC045519)
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DBL MANGLOOR HIGHWAYS PRIVATE LIMITED

(on the letterhead of the Shareholder’s Entity)
Dated:

To
(Name & Address of Authorised Representative)

Reference: 04" (Fourth) Annual General Meeting (“AGM”) of DBL Mangloor Highways Private Limited,
Monday the 12 of September 2022.

Subject: Voting Instruction

Dear ,

(“Company”) has received attached notice to attend the

AGM of DBL Mangloor Highways Private Limited. You are requested to attend the AGM and cast vote
on behalf of Company as under:

ITEM NO. 1

TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS AS AT 315" MARCH 2022
AND STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE ALONG WITH THE
CASH FLOW STATEMENT AND NOTES FORMING PART OF ACCOUNTS TOGETHER WITH THE REPORTS

OF DIRECTORS’ AND THE AUDITORS’ THEREON

Voting Instruction: Yes/No

You shall not vote on any other matters at the Meeting without the prior written consent of
(Director of ).

ITEM NO. 2

APPOINTMENT OF MR. RAVINDRANATH KARATI (DIN: 07419535) AS DIRECTOR OF THE COMPANY

Voting Instruction: Yes/No

You shall not vote on any other matters at the Meeting without the prior written consent of
(Director of ).

Regd. Office: Plot No.5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road, Bhopal — 462016 (M.P.),
Site Office: O&M Center - Km 96+035 RHS (Package Mangloor to TS/MH Border), Village - Dharmaram Village, Mandal -
Pitlam, District - Kamareddy, Telangana -503310
Ph.:0755-4029999, Fax:0755- 4029998, E-mail: Compliance@mhpl.net.in
(CIN No.: U45309MP2018PTC045519)
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DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
ITEM NO. 3
APPOINTMENT OF MS. PRAGYA GUPTA (DIN: 09614678) AS DIRECTOR OF THE COMPANY

Voting Instruction: Yes/No

You shall not vote on any other matters at the Meeting without the prior written consent of
(Director of ).

ITEM NO. 4
APPROVAL FOR ADOPTION OF RESTATED ARTICLES OF ASSOCIATION OF THE COMPANY

Voting Instruction: Yes/No

You shall not vote on any other matters at the Meeting without the prior written consent of
(Director of ).

ITEM NO. 5

ALTERATION OF NAME CLAUSE IN MEMORANDUM AND ARTICLES OF ASSOCIATION OF THE
COMPANY

Voting Instruction: Yes/No

You shall not vote on any other matters at the Meeting without the prior written consent of
(Director of ).

For

(Director)

Regd. Office: Plot No.5, Inside Govind Narayan Singh Gate, Chuna Bhatti Kolar Road, Bhopal — 462016 (M.P.),
Site Office: O&M Center - Km 96+035 RHS (Package Mangloor to TS/MH Border), Village - Dharmaram Village, Mandal -
Pitlam, District - Kamareddy, Telangana -503310
Ph.:0755-4029999, Fax:0755- 4029998, E-mail: Compliance@mhpl.net.in
(CIN No.: U45309MP2018PTC045519)
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Draft Annexure-A

COMPANY LIMITED BY SHARES
(THE COMPANIES ACT, 2013)
MEMORANDUM OF ASSOCIATION
OF

MANGLOOR HIGHWAYS PRIVATE LIMITED

1. The Name of the Company is MANGLOOR HIGHWAYS PRIVATE LIMITED
2. The Registered Office of the Company will be situated in the state of Madhya Pradesh.
3. The objects for which the company is established are:

(a) The main objects to be pursued by the company on its incorporation are:

To undertake the project of "Four laning of NH-161 from Mangloor (Design Km 86.788/Existing Km
91.350) to Telangana/Maharashtra Border (Design Km 135.751/Existing Km 140.873) (Design
Length =48.963 Km) in the State of Telangana under Bharatmala Pariyojana on Hybrid Annuity
Mode.”

(b) The objects incidental or ancillary to the attainment of the main objects of the company are:

1. To enter into any arrangements or contracts with any government or authorities (supreme,
municipal or otherwise) or any corporation, companies or persons that may seem to the attainment
of the company's objectives or any of them, to acts as special purpose vehicles for execution of
contracts implementations of the projects undertaken by its company and to obtain from such
government, authority, corporation, company or person any charters, decrees, rights, privileges and
concessions which the Company may think desirable, and to carry out, exercise, dispose of, turn to
account and comply with any such arrangements, charters, decrees, rights, privileges and
concessions.

2. To acquire, build, make construct, equip, maintain, improve, alter and work factories, building,
roads, watercourses and other works and conveniences which may seem calculated directly or
indirectly to advance the Company's interest and contribute, to subsidies or otherwise assist or take
part in the construction, Improvement, maintenance, management, or control thereof.

3. To improve manage, cultivate, develop, exchange, let on lease, hire, mortgage, sell, dispose of,
turn to account, grant rights and privileges in respect of or otherwise deal with all or any part of the
properties and rights of the Company on such terms as the Company shall determine.
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4. To receive money, securities or valuables or deposits on interest or otherwise from persons
having dealing with the company, however it shall not carry the business of Banking as defined
under the Banking Regulation Act, 1949.

5. To enter into partnership or joint venture or for sharing profits or mobilizing contract, sub
contract arrangements.

6. To refine, manipulate, repair, alter, exchange, purchase, sell, export, import, deal or let hire all
kinds of goods, commodities, substances, works, plants, machinery's, appliances, tools and
implements and other articles, chattels and things which may be necessary or advantageous to the
Company in connection with its objects.

7. To establish branches, offices and agencies, depots in India and or elsewhere, to procure the
registration or recognition and to regulate their working and discontinuance thereof.

8. To sell, improve, alter, manage, develop, exchange, lease, mortgage, dispose of, turn to account
or otherwise deal with all or any part of the business, lands, property, assets, rights and generally
the resources and undertaking of the Company in whole or in part in such manner and on such terms
as the Directors may think fit.

9. To invest and deal with the moneys of the Company, not immediately required, in or upon such
investment (other than shares in the Company) and in such manner as may from time to time be
determined.

10. To receive moneys for financing the business of the Company, subject to the provisions of
Companies (Deposits) Rules, 2014 and relevant sections of the Companies Act, 2013 and to the
directives of Reserve Bank of India, or deposit or on loan, upon such terms as may be thought fit,
provided, however, that the Company shall not do any Banking business as defined under the
Banking Regulation Act, 1949.

11. To give any guarantee in relation to the payments of any debentures, bonds, obligations or any
securities and to guarantee the payment of interest thereon or of dividends lo any stocks or shares
in any Company and generally to guarantee or become sureties for the performance of any
contracts, debts or obligations or any persons, firms, authority or Company connected with the
Company's business.

12. To borrow, raise or secure the payment of money for the purposes of the Company in such
manner as the Company shall think fit and in particular by the issue of the debenture or debenture
stock, perpetual or otherwise charge upon all or any of the Company's property, both present and
future including its uncalled capital and to purchase, redeem or pay of such securities and to
mortgage, pledge or change the undertaking and all or any of the real and personal property present
and future.
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13. To draw, make, accept, negotiate, assign, execute and issue and to buy, sell promissory notes,
bills of exchange, bills of lading and other negotiable or transferable instruments in connection with
business of the Company subject to Banking Regulation Act, 1949.

14. To remunerate any person or company for services rendered or to be rendered In placing or
assisting to place or guaranteeing the placing of any of the shares in the Company as capital or any
debentures or other securities of the Company or conduct of its business.

15. To pay all costs, charges, and expenses and to remunerate any persons, firm or company for
services rendered or to be rendered for the formation and incorporation of the Company including
costs, charges and expenses for negotiations and contracts and arrangements made thereto and in
anticipation of formation and incorporation of the Company and charges in connection therewith.

16. To provide for the welfare of the employees and ex-employees of the Company and the wives,
widows and families of such person by building or by contributing to the building of houses, or
chawls, by grant of monies, pensions, allowances, bonus, gratuities, compensation of funds and
providing or contributing towards schools, place of instruction and other reliefs and other assistance
as the Company shall think fit and to form, subscribe and contribute to or otherwise aid benevolent,
charitable, educational, medical, social, scientific, national, humanitarian and other institutions or
objects.

17. To distribute among the members in specie any property of the Company or any proceeds of
sale of disposal of any property of the Company in the event of winding up, but so that no
distribution amounting to a reduction of Capital be made except with the sanction, if any for the
time being required by the law.

18. To compensate for the loss of office of any Managing Director or other officers of the Company
within the limitations prescribed under the Companies Act, 2013 or other statute or rule having the
force of law and to make payments to any other persons whose office of employment or duties
maw may be determined by virtue of any transaction in which the company is engaged.

19. To agree to refer to arbitration any dispute, present or future, between the Company and any
other Company, firm, or individual and to submit the same to arbitration in India or abroad whether
in accordance with Indian or any foreign system of law.

20. To lend monies on property or on mortgages of immovable or on hypothecation or pledge of
movable property or without securities to such persons and on such terms as may deem necessary
or otherwise desirable and in particular to customer or any other persons having dealings with the
Company but not amounting to Banking business as defined under the Banking Regulation Act,
1949,

21. To sell, dispose of the whole or in part of the Company's assets, rights and other properties or
any of the Company's undertakings.
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22. To do all or any of the above things either as principals, agents, trustees, contractors or
otherwise and either by or through agents, sub-contractors, trustee, or otherwise and either alone
or in conjunction with others and to do all such things as are incidental or conductive to the

attainment of the above objects.
4. The liability of the members are limited.

5. ! The Authorised Share Capital of the Company is Rs. 50,00,000/- (Rupees Fifty Lakhs only)
divided into 5,00,000 (Five Lakhs only) equity shares of Rs. 10/- (Rupees Ten only) each.

1 Authorized Share Capital increased by Ordinary Resolution passed in the Extra-Ordinary General
Meeting of the Company held on 06 April, 2019
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THE COMPANIES ACT, 2013
(A COMPANY LIMITED BY SHARES)
ARTICLE OF ASSOCIATION
OF
DBL MANGLOOR HIGHWAYS PRIVATE LIMITED

Interpretation

I. The regulations contained in Table F of the First Schedule to the Companies Act, 2013, shall not apply
to this Company except in so far as the same are embodied in these Articles. The regulations for the
management of the Company, and for the observance of the Members of the Company and their
representatives shall, subject to any exercise of the statutory powers of the Company with reference
to the repeal or alteration of, or addition thereto, by Special Resolution, as prescribed by the Companies
Act, 2013 be such as are contained in these Articles.

(1) In these regulations --
(a) “the Act” means the Companies Act, 2013,
(b) “the seal” means the common seal of the company.
(c) "Private Company” means a company minimum paid -up Share Capital as may be prescribed,

and which by its articles,—

(i) restricts the right to transfer its shares;
(ii) except in case of One Person Company, limits the number of its members to two hundred:

Provided that where two or more persons hold one or more shares in a company jointly, they shall, for
the purposes of this clause, be treated as a single member:

Provided further that—

(A) persons who are in the employment of the company; and

(B) persons who, having been formerly in the employment of the company, were members of
the company while in that employment and have continued to be members after the
employment ceased, shall not be included in the number of members; and

(iii) prohibits any invitation to the public to subscribe for any securities of the company;

(2) Unless the context otherwise requires, words or expressions contained in these regulations shall
bear the same meaning as in the Act or any statutory modification thereof in force at the date at which
these regulations become binding on the company.

Share capital and variation of rights

Il. 1. Subject to the provisions of the Act and these Articles, the shares in the capital of the company
5
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shall be under the control of the Directors who may issue, allot or otherwise dispose of the same
or any of them to such persons, in such proportion and on such terms and conditions and either at
a premium or at par and at such time as they may from time to time think fit.

2. (i) Every person whose name is entered as a member in the register of members shall be entitled
to receive within two months after incorporation, in case of subscribers to the memorandum or after
allotment or within one month after the application for the registration of transfer or transmission
or within such other period as the conditions of issue shall be provided, -

(a) one certificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each
certificate after the first.

(ii) Every certificate shall be under the seal and shall specify the shares to which it relates and the
amount paid-up thereon.

(iii) In respect of any share or shares held jointly by several persons, the company shall not be bound
to issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders

3. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space
on the back for endorsement of transfer, then upon production and surrender thereof to the
company, a new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed
then upon proof thereof to the satisfaction of the company and on execution of such indemnity as
the company deem adequate, a new certificate in lieu thereof shall be given. Every certificate under
this Article shall be issued on payment of twenty rupees for each certificate.

(i) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

4. Except as required by law, no person shall be recognised by the company as holding any share
upon any trust, and the company shall not be bound by, or be compelled in any way to recognise
(even when having notice thereof) any equitable, contingent, future or partial interest in any share,
or any interest in any fractional part of a share, or (except only as by these regulations or by law
otherwise provided) any other rights in respect of any share except an absolute right to the entirety
thereof in the registered holder.

5 (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of
section 40, provided that the rate per cent or the amount of the commission paid or agreed to be
paid shall be disclosed in the manner required by that section and rules made thereunder.

(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed in rules
made under sub-section (6) of section 40.
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(iii) The commission may be satisfied by the payment of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the other.

6. (i) If at any time the share capital is divided into different classes of shares, the rights attached to
any class (unless otherwise provided by the terms of issue of the shares of that class) may, subject to
the provisions of section 48, and whether or not the company is being wound up, be varied with the
consent in writing of the holders of three-fourths of the issued shares of that class, or with the
sanction of a special resolution passed at a separate meeting of the holders of the shares of that class.

(ii) To every such separate meeting, the provisions of these regulations relating to general meetings
shall mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding
at least one-third of the issued shares of the class in question.

7. The rights conferred upon the holders of the shares of any class issued with preferred or other

rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that class,

be deemed to be varied by the creation or issue of further shares ranking pari passu therewith.

8. Subject to the provisions of section 55, any preference shares may, with the sanction of an

ordinary resolution, be issued on the terms that they are to be redeemed on such terms and in

such manner as the company before the issue of the shares may, by special resolution, determine.
Lien

9. (i) The company shall have a first and paramount lien —

(a) on every share (not being a fully paid share), for all monies (whether presently payable or not) called,
or payable at a fixed time, in respect of that share; and

(b) on all shares (not being fully paid shares) standing registered in the name of a single person, for all
monies presently payable by him or his estate to the company:
Provided that the Board of directors may at any time declare any share to be wholly or in part exempt

from the provisions of this clause.

(ii) The company's lien, if any, on a share shall extend to all dividends payable and bonuses declared
from time to time in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on which the company
has a lien:

Provided that no sale shall be made --

(a) unless a sum in respect of which the lien exists is presently payable; or
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(b) until the expiration of fourteen days after a notice in writing stating and demanding payment of
such part of the amount in respect of which the lien exists as is presently payable, has been given to
the registered holder for the time being of the share or the person entitled thereto by reason of his
death or insolvency.

11. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares
sold to the purchaser thereof

(ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer.
(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his
title to the shares be affected by any irregularity or invalidity in the proceedings in reference to the

sale.

12. (i) The proceeds of the sale shall be received by the company and applied in payment of such part
of the amount in respect of which the lien exists as is presently payable.

ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the
shares before the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares
13. (i) The Board may, from time to time, make calls upon the members in respect of any monies
unpaid on their shares (whether on account of the nominal value of the shares or by way of premium)

and not by the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less
than one month from the date fixed for the payment of the last preceding call.

(ii) Each member shall, subject to receiving at least fourteen days' notice specifying the time or times
and place of payment, pay to the company, at the time or times and place so specified, the amount
called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

14. A call shall be deemed to have been made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by installments.

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

16. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment

thereof, the person from whom the sum is due shall pay interest thereon from the day appointed for
8
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payment thereof to the time of actual payment at ten per cent per annum or at such lower rate, if
any, as the Board may determine.

(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.

17. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed
date, whether on account of the nominal value of the share or by way of premium, shall, for the
purposes of these regulations, be deemed to be a call duly made and payable on the date on which
by the terms of issue such sum becomes payable.

(ii) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment
of interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by
virtue of a call duly made and notified.

18. The Board-

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the
monies uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for such advance,
become presently payable) pay interest at such rate not exceeding, unless the company in general
meeting shall otherwise direct, twelve per cent per annum, as may be agreed upon between the
Board and the member paying the sum in advance.

Transfer of shares

19. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of
both the transferor and transferee.

(ii) The transferor shall be deemed to remain a holder of the share until the name of the transferee is
entered in the register of members in respect thereof.

20. The Board may, subject to the right of appeal conferred by section 58 decline to register --
(a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or
(b) any transfer of shares on which the company has a lien.

21. The Board may decline to recognise any instrument of transfer unless --
(a) the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section
56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and
such other evidence as the Board may reasonably require to show the right of the transferor to make
the transfer; and
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(c) the instrument of transfer is in respect of only one class of shares.

22. On giving not less than seven days' previous notice in accordance with section 91 and rules made
thereunder, the registration of transfers may be suspended at such times and for such periods as the
Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or
for more than forty-five days in the aggregate in any year.

Transmission of shares

23. (i) On the death of a member, the survivor or survivors where the member was a joint holder,
and his nominee or nominees or legal representatives where he was a sole holder, shall be the only
persons recognised by the company as having any title to his interest in the shares

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect
of any share which had been jointly held by him with other persons.

24. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a
member may, upon such evidence being produced as may from time to time properly be required by
the Board and subject as hereinafter provided, elect, either —

(a) to be registered himself as holder of the share; or
(b) to make such transfer of the share as the deceased or insolvent member could have made.

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would
have had, if the deceased or insolvent member had transferred the share before his death or
insolvency.

25. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself,
he shall deliver or send to the company a notice in writing signed by him stating that he so elects.

(i) If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a
transfer of the share.

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer
and the registration of transfers of shares shall be applicable to any such notice or transfer as
aforesaid as if the death or insolvency of the member had not occurred and the notice or transfer
were a transfer signed by that member.

26. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be

entitled to the same dividends and other advantages to which he would be entitled if he were the
10
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registered holder of the share, except that he shall not, before being registered as a member in
respect of the share, be entitled in respect of it to exercise any right conferred by membership in
relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied with within ninety days,
the Board may thereafter withhold payment of all dividends, bonuses or other monies payable in
respect of the share, until the requirements of the notice have been complied with.

Forfeiture of shares

27. If a member fails to pay any call, or instalment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or instalment
remains unpaid, serve a notice on him requiring payment of so much of the call or instalment as is
unpaid, together with any interest which may have accrued.

28. The notice aforesaid shall --

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the
notice) on or before which the payment required by the notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of
which the call was made shall be liable to be forfeited.

29. If the requirements of any such notice as aforesaid are not complied with, any share in respect
of which the notice has been given may, at any time thereafter, before the payment required by the
notice has been made, be forfeited by a resolution of the Board to that effect.

30. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as
the Board thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such
terms as it thinks fit.

31. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited
shares, but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which,
at the date of forfeiture, were presently payable by him to the company in respect of the shares.

(ii) The liability of such person shall cease if and when the company shall have received payment in full
of all such monies in respect of the shares.

32. (i) A duly verified declaration in writing that the declarant is a director, the manager or the
11
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secretary, of the company, and that a share in the company has been duly forfeited on a date stated
in the declaration, shall be conclusive evidence of the facts therein stated as against all persons
claiming to be entitled to the share;

(ii) The company may receive the consideration, if any, given for the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold or
disposed of;

(iii) The transferee shall thereupon be registered as the holder of the share; and
(iv)The transferee shall not be bound to see to the application of the purchase money, if any, nor
shall his title to the share be affected by any irregularity or invalidity in the proceedings in reference
to the forfeiture, sale or disposal of the share.
33. The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any
sum which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of
the nominal value of the share or by way of premium, as if the same had been payable by virtue of a
call duly made and notified.

Alteration of capital
34. The authorized capital of the Company shall be as per Clause V of the Memorandum of the
Company. The company may, from time to time, by ordinary resolution increase the share capital by
such sum, to be divided into shares of such amount, as may be specified in the resolution.

35. Subject to the provisions of section 61, the company may, by ordinary resolution, --

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing
shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up
shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or
agreed to be taken by any person.

36. Where shares are converted into stock, --

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and
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subject to the same regulations under which, the shares from which the stock arose might before
the conversion have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable,
so, however, that such minimum shall not exceed the nominal amount of the shares from which
the stock arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, voting at meetings of the company, and other
matters, as if they held the shares from which the stock arose; but no such privilege or advantage
(except participation in the dividends and profits of the company and in the assets on winding up)
shall be conferred by an amount of stock which would not, if existing in shares, have conferred
that privilege or advantage.

(c) such of the regulations of the company as are applicable to paid-up shares shall apply to stock
and the words “share” and “shareholder” in those regulations shall include “stock” and “stock-
holder” respectively.

37. The company may, by special resolution, reduce in any manner and with, and subject to, any
incident authorised and consent required by law, --

(a) its share capital;
(b) any capital redemption reserve account; or
(c) any share premium account.

Capitalization of profits

38. (i) The company in general meeting may, upon the recommendation of the Board, resolve --

(a) that it is desirable to capitalise any part of the amount for the time being standing to the credit of any
of the company's reserve accounts, or to the credit of the, profit and loss account, or otherwise available
for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in clause (ii) amongst
the members who would have been entitled thereto, if distributed by way of dividend and in the same
proportions.

(i) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in
clause (iii), either in or towards —

(A) paying up any amounts for the time being unpaid on any shares held by such members respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-
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up, to and amongst such members in the proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purposes of this
regulation, be applied in the paying up of unissued shares to be issued to members of the company as
fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation.

39. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall -

(a) make all appropriations and applications of the undivided profits resolved to be capitalised
thereby, and all allotments and issues of fully paid shares if any; and
(b) generally do all acts and things required to give effect thereto.

(ii) The Board shall have power --

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise
as it thinks fit, for the case of shares becoming distributable in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto, into an agreement
with the company providing for the allotment to them respectively, credited as fully paid-up, of any
further shares to which they may be entitled upon such capitalisation, or as the case may require, for
the payment by the company on their behalf, by the application thereto of their respective
proportions of profits resolved to be capitalised, of the amount or any part of the amounts remaining
unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such members.
Buy-back of shares
40. Notwithstanding anything contained in these articles but subject to the provisions of sections 68
to 70 and any other applicable provision of the Act or any other law for the time being in force,
the company may purchase its own shares or other specified securities.

General meetings

41. All general meetings other than annual general meeting shall be called extraordinary general
meeting.

42. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(i) If at any time directors capable of acting who are sufficient in number to form a quorum are

not within India, any director or any two members of the company may call an extraordinary
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general meeting in the same manner, as nearly as possible, as that in which such a meeting
may be called by the Board.

Proceedings at general meetings

43. (i) No business shall be transacted at any general meeting unless a quorum of members is present
at the time when the meeting proceeds to business.

(ii) Save as otherwise provided herein, the quorum for the general meetings shall be as provided
in section 103.

44. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the
company.

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the time
appointed for holding the meeting or is unwilling to act as chairperson of the meeting, the directors
present shall elect one of their members to be Chairperson of the meeting.

46. If at any meeting no director is willing to act as Chairperson or if no director is present within
fifteen minutes after the time appointed for holding the meeting, the members present shall choose
one of their members to be Chairperson of the meeting.

Adjournment of meeting

47. (i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall,
if so directed by the meeting, adjourn the meeting from time to time and from place to place.

(i) No business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given
as in the case of an original meeting.

(iv)Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

Voting rights

48. Subject to any rights or restrictions for the time being attached to any class or classes of shares, --

(a) on a show of hands, every member present in person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity share
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capital of the company.

49. A member may exercise his vote at a meeting by electronic means in accordance with section 108
and shall vote only once.

50. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names stand in the register
of members.

51. A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

52. Any business other than that upon which a poll has been demanded may be proceeded with,
pending the taking of the poll.

53. No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid

54. (i) No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote not disallowed
at such meeting shall be valid for all purposes.

(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose
decision shall be final and conclusive.

Proxy

55. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under
which it is signed or a notarised copy of that power or authority, shall be deposited at the registered
office of the company not less than 48 hours before the time for holding the meeting or adjourned
meeting at which the person named in the instrument proposes to vote, or, in the case of a poll, not
less than 24 hours before the time appointed for the taking of the poll; and in default the instrument
of proxy shall not be treated as valid.

56. An instrument appointing a proxy shall be in the form as prescribed in the rules made under
section 105

57. A vote given in accordance with the terms of an instrument of proxy shall be valid,

notwithstanding the previous death or insanity of the principal or the revocation of the proxy or of
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the authority under which the proxy was executed, or the transfer of the shares in respect of which
the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned
meeting at which the proxy is used.

Board of Directors

58. The number of the directors and the names of the first directors shall be determined in writing
by the subscribers of the memorandum or a majority of them.

The following are the first Directors of the Company:

1 Mrs. Seema Suryavanshi- 00039946
2 Mr. Javed Khan- 08099239

Number of Directors: -

The Company shall have minimum two Directors and may increase the Directors up to maximum 15
Directors.

Provided that a Company may appoint more than 15 Directors after passing a Special Resolution in
the general meeting.

Power to appoint additional Director -

The Board of Directors shall have powers to appoint any person, other than a person who fails to get
appointed as a Director in a general meeting, as an additional Director at any time who shall hold
office up to the date of the next annual general meeting or the last date on which the annual general
meeting should have been held, whichever is earlier.

Provided that the number of directors and additional directors together shall not at any time exceed
the maximum strength fixed for the Board of Directors by the Articles.

Power to appoint alternate Director-

The Board of Directors of the Company may, appoint a person, not being a person holding any
alternate directorship

for any other Director in the Company, to act as an alternate Director for a Director during his
absence for a period of not less than three months from India.
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Provided that no person shall be appointed as an alternate Director for an independent Director
unless he is qualified to be appointed as an independent Director under the provisions of the
Companies Act, 2013.

Power to appoint nominee Director-

The Board of Directors may appoint any person as a Director nominated by any institution in
pursuance of the provisions of any law for the time being in force or of any agreement or by the
Central Government or the State Government by virtue of its shareholding in a Government
Company.

Power to fill casual vacancy-

If the office of any Director appointed by the Company in general meeting is vacated before his term
of office expires in the normal course, the resulting casual vacancy may, in default of be filled by the
Board of Directors at a meeting of the Board of Directors.

59. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed
to accrue from day-to-day.

(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be
paid all travelling, hotel and other expenses properly incurred by them --

(a) in attending and returning from meetings of the Board of Directors or any committee thereof or
general meetings of the company; or

(b) in connection with the business of the company.

60. The Board may pay all expenses incurred in getting up and registering the company.

61. The company may exercise the powers conferred on it by section 88 with regard to the keeping
of a foreign register; and the Board may (subject to the provisions of that section) make and vary such
regulations as it may thinks fit respecting the keeping of any such register.

62. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments,
and all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or
otherwise executed, as the case may be, by such person and in such manner as the Board shall from
time to time by resolution determine

63. Every director present at any meeting of the Board or of a committee thereof shall sign his name
in a book to be kept for that purpose.

64. (i) Subject to the provisions of section 149, the Board shall have power at any time, and from

time to time, to appoint a person as an additional director, provided the number of the directors
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and additional directors together shall not at any time exceed the maximum strength fixed for the
Board by the articles.

(ii) Such person shall hold office only up to the date of the next annual general meeting of the
company but shall be eligible for appointment by the company as a director at that meeting subject
to the provisions of the Act.

Proceedings of the Board

65. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate
its meetings, as it thinks fit.

(ii) A director may, and the manager or secretary on the requisition of a director shall, at any time,
summon a meeting of the Board.

66. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board
shall be decided by a majority of votes.

(i) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting
vote.

67. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as
their number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing
directors or director may act for the purpose of increasing the number of directors to that fixed for
the quorum, or of summoning a general meeting of the company, but for no other purpose.

68. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is to
hold office.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed for holding the meeting, the directors present may choose one of
their number to be Chairperson of the meeting.

69. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any
regulations that may be imposed on it by the Board.

70. (i) A committee may elect a Chairperson of its meetings.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five

minutes after the time appointed for holding the meeting, the members present may choose one of
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their members to be Chairperson of the meeting.

71. (i) A committee may meet and adjourn as it thinks fit.

(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of
the members present, and in case of an equality of votes, the Chairperson shall have a second or
casting vote.

72. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a
director, shall, notwithstanding that it may be afterwards discovered that there was some defect in
the appointment of any one or more of such directors or of any person acting as aforesaid, or that they
or any of them were disqualified, be as valid as if every such director or such person had been duly
appointed and was qualified to be a director.

73. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members
of the Board or of a committee thereof, for the time being entitled to receive notice of a meeting of
the Board or committee, shall be valid and effective as if it had been passed at a meeting of the Board
or committee, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

74. Subject to the provisions of the Act, --

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by
the Board for such term, at such remuneration and upon such conditions as it may thinks fit; and any
chief executive officer, manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board;

(ii) A director may be appointed as chief executive officer, manager, company secretary or chief
financial officer

75. A provision of the Act or these regulations requiring or authorising a thing to be done by or to a
director and chief executive officer, manager, company secretary or chief financial officer shall not
be satisfied by its being done by or to the same person acting both as director and as, or in place of,
chief executive officer, manager, company secretary or chief financial officer.

The Seal

76. (i) The Board shall provide for the safe custody of the seal.

(i) The Seal of the Company shall be affixed to an instrument as may be required for that purposes by

the authority of a resolution of the Board of Directors or of a committee of the Board of Directors
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authorized by it in that behalf, in the presence of at least one Director or Company Secretary if any or
such other person as may be authorized and such person shall sign every instrument to which the Seal
of the Company is so affixed in his presence.

The share certificate shall be issued under the Common Seal of the Company and shall be signed by two
Directors or by a Director and the Company Secretary, wherever the Company has appointed a
Company Secretary.

Dividends and Reserve

77. The company in general meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Board.

78. Subject to the provisions of section 123, the Board may from time to time pay to the members
such interim dividends as appear to it to be justified by the profits of the company.

79. (i) The Board may, before recommending any dividend, set aside out of the profits of the
company such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board,
be applicable for any purpose to which the profits of the company may be properly applied,
including provision for meeting contingencies or for equalizing dividends; and pending such
application, may, at the like discretion, either be employed in the business of the company or be
invested in such investments (other than shares of the company) as the Board may, from time to
time, thinks fit.

(ii) The Board may also carry forward any profits which it may consider necessary not to divide,
without setting them aside as a reserve

80. (i) Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid or credited as paid on the shares
in respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the shares in
the company, dividends may be declared and paid according to the amounts of the shares.

(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes
of this regulation as paid on the share.

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as
paid on the shares during any portion or portions of the period in respect of which the dividend is
paid; but if any share is issued on terms providing that it shall rank for dividend as from a particular
date such share shall rank for dividend accordingly.

81. The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by him to the company on account of calls or otherwise in relation to the shares of

the company.
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82. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by
cheque or warrant sent through the post directed to the registered address of the holder or, in the
case of joint holders, to the registered address of that one of the joint holders who is first named on
the register of members, or to such person and to such address as the holder or joint holders may in
writing direct.

(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

83. Any one of two or more joint holders of a share may give effective receipts for any dividends,
bonuses or other monies payable in respect of such share.

84. Notice of any dividend that may have been declared shall be given to the persons entitled to share
therein in the manner mentioned in the Act.

85. No dividend shall bear interest against the company.

Accounts

86. (i) The Board shall from time to time determine whether and to what extent and at what times
and places and under what conditions or regulations, the accounts and books of the company, or any
of them, shall be open to the inspection of members not being directors.

(ii) No member (not being a director) shall have any right of inspecting any account or book or
document of the company except as conferred by law or authorized by the Board or by the company
in general meeting.

Winding up

87. Subject to the provisions of Chapter XX of the Act and rules made thereunder --

(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of
the company and any other sanction required by the Act, divide amongst the members, in specie or
kind, the whole or any part of the assets of the company, whether they shall consist of property of
the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property
to be divided as aforesaid and may determine how such division shall be carried out as between the
members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees
upon such trusts for the benefit of the contributories if he considers necessary, but so that no
member shall be compelled to accept any shares or other securities whereon there is any liability.
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Indemnity

88. Subject to the prior rights of the Lenders for the repayment of the credit facilities extended by
the them, every officer of the Company shall be indemnified out of the assets of the Company against
any liability incurred by him in defending any proceedings, whether civil or criminal, in which
judgment is given in his favour or in which he is acquitted or in which relief is granted to him by the
court or the Tribunal.

Others

89. FURTHER ISSUE OF SHARES

(1) Powers to issue further Shares by way of right Shares to the existing Members

1.1 Where at any time the Company proposes to increase its Subscribed Capital by the issue of further
Shares then such further Shares shall be offered:

(a) to the persons who, at the date of the offer, are holders of the equity Shares of the Company, in
proportion, as nearly as circumstances admit, to the Paid-up Share Capital by sending a letter of offer
subject to the following conditions, namely:

(i) The offer aforesaid shall be made by a notice specifying the number of Shares offered and limiting
a time not being less than 15 days and not exceeding 30 days from the date of the offer within which
the offer, if not accepted, will be deemed to have been declined;

(ii) The offer aforesaid shall be deemed to include a right exercisable by the person concerned to
renounce the Shares offered to him or any of them in favour of any other person and the notice
referred to in sub-clause (b) shall contain a statement of this right;

(iii) After the expiry of the time specified in the notice aforesaid, or on receipt of earlier intimation
from the person to whom such notice is given that he declines to accept the Shares offered, the Board
of Directors may dispose of them in such manner which is not disadvantageous to the shareholders
of the Company.

(b) to employees under a scheme of employees’ stock option, subject to Special Resolution passed
by the Company and subject to the Rules and such other conditions, as may be prescribed under
applicable law; or

(c) to any persons, if it is authorised by a Special Resolution, whether or not those persons include
the persons referred to in clause (i) or clause (ii) above, either for cash or for a consideration other
than cash, if the price of such Shares is determined by the valuation report of a registered valuer
subject to the Rules.
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(d) A rights issue/offer shall be deemed to include a right exercisable by the person concerned to
renounce the Shares offered to him or any of them in favour of any other person; and the notice
referred to shall contain a statement of this right.

1.2 The notice referred to in clause (i) of sub-Article (a) of Article 1.1 shall be dispatched through
registered post or speed post or through electronic mode to all the existing shareholders of the
Company at least three days before the opening of the issue.

1.3 Nothing in Articles 1.1 and 1.2 shall apply to the increase of the Subscribed Capital of a Company
caused by the exercise of an option as a term attached to the Debentures issued or loan raised by the
Company to convert such Debentures or loans into Shares in the Company:

Provided that the terms of issue of such debentures or loan containing such an option have been
approved before the issue of such debentures or the raising of loan by a Special Resolution passed by
the Company in a general meeting.

Shares at the Disposal of the Directors

2. Subject to the provisions of Section 62 of the Companies Act, 2013 and these Articles, the Shares
in the capital of the Company for the time being shall be under the control of the Directors who may
issue, allot or otherwise dispose of the same or any of them to such person, in such proportion and
on such terms and conditions and either at a premium or at par (subject to the compliance with the
provisions of Section 53 of the Companies Act, 2013) and at such time as they may from time to time
thing fit and with sanction of the Company in the General Meeting to give to any person or persons
the option or right to call for any Shares either at par or premium during such time and for such
consideration as the Directors think fit, and may issue and allot Shares in the capital of the Company
on payment in full or part of any property sold and transferred or for any services rendered to the
Company in the conduct of its business and any Shares which may so be allotted may be issued as
fully paid-up Shares and if so issued, shall be deemed to be fully paid Shares. Provided that option or
right to call of Shares shall not be given to any person or persons without the sanction of the Company
in the General Meeting.

Sub-division/Consolidation of Shares

2.1 The Company shall permit the shareholders of the Company for sub-division/consolidation of
Share certificates.

Shares may be held in dematerialised form

2.2 Company or any shareholder may exercise an option to issue, deal in, hold the securities (including
Shares) with a Depository in electronic form and the certificates in respect thereof shall be

dematerialized.
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2.3 Company or any shareholder may exercise an option to issue, deal in, hold the securities (including
Shares) with a Depository in electronic form and the certificates in respect thereof shall be
dematerialized, in which event the rights and obligations of the parties concerned and matters
connected therewith or incidental thereof, shall be governed by the provisions of the Depositories
Act, as amended from time to time or any statutory modification thereto or re-enactment thereof.
Register and Index of Members

2.4 The Company shall cause to be kept a Register and Index of Members in accordance with all
applicable provisions of the Companies Act and the Depositories Act, 1996 with details of Shares held
in physical and dematerialised forms in any medium as may be permitted by law including in any form
of electronic medium. The Company shall be entitled to keep in any State or Country outside India a
branch Register of Members Resident in that State or Country.

TERM OF ISSUE OF DEBENTURE

3.1 Any Debentures, Debenture-stock or other securities may be issued at a discount, premium or
otherwise and may be issued on condition that they shall be convertible into Shares of any
denomination and with any privileges and conditions as to redemption, surrender, drawing,
allotment of Shares, attending (but not voting) at the General Meeting, appointment of Directors and
otherwise. Debentures with the right to conversion into or allotment of Shares shall only be issued
with the consent of the Company in the General Meeting accorded by a Special Resolution.

4. POWERS AND DUTIES OF BOARD OF DIRECTORS

4.1 The Directors of the Company shall have all the powers of the Company except so far as they
stand restricted or regulated by the provisions of the Companies Act, 2013 or by these Articles.

4.2 Without prejudice to the generality of the powers conferred upon the Directors, whether by the
provision of Law for the time being in force, and/or applicability of the Articles of Table ‘F’ and/or the
provision of these presents or otherwise the Board shall be entitled to exercise all such powers and
do all such acts, and these things, as the company authorises them to execute or do, but it is hereby
expressly declared that the Board of Directors shall have the following powers:

(a) To purchase or otherwise acquire for the Company any property whether movable or immovable
and rights and privileges which the Company is authorised to acquire on such prices and generally on
such terms and conditions as they think fit.

(b) At their discretion to pay for any property, rights or privileges acquired by or services rendered to
the company either wholly or partially in cash or shares or in bonds or other securities of the Company
and such share may be issued either as fully paid up or with such amount credited as paid up thereon

as may be agreed upon any such bonds or other securities may be either specifically charged upon all
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or any part of the property of the Company and its uncalled capital or not so charged.

(c) To institute, conduct, defend, compound or abandon any legal proceedings by or against the
company or its officers or otherwise concerning the affairs of the company and also to compound
and allow time for payment or satisfaction of any debts or dues and of any claims or demands by or
against the company.

(d) To refer to any claims or demands by or against the Company to arbitration and observe, perform
and carry out the awards.

(e) To make and give receipts, release and other discharges for money or property payable or
deliverable to the company and for the claims and the demands of the Company.

(f) To open bank accounts of every nature (including overdraft accounts) and to operate the same
and to draw, accept endorse, discount, execute and to issue promissory notes, bills of exchange, bills
of lading, warrants, debentures, and other negotiable or transferable instruments and to deal with
all documents mercantile or otherwise in the ordinary course of business.

(g) To determine who shall be entitled to sign, on the Company's behalf, bills, notes, receipts,
acceptance, endorsement, cheques, release, contracts and documents.

(h) From time to time to provide for the management of the affairs of the Company in such manner
as they think fit and in particular to appoint any person (s) to be the Attorney or agents of the
Company with such powers (including power to sub-delegate) and upon such terms and
remuneration as may be thought fit.

(i) Subject to the provisions of the Companies Act, 2013 to invest and deal with any of the moneys of
the Company not immediately required for the purposes thereof in such securities (not being shares
in this company) and in such manner as they may think fit and from time to time vary or realise such
investments.

(j) To borrow or raise, secure the payment of the sum or money for the purpose of the Company in
such manner and upon such terms and conditions as they shall think fit by mortgage, pledge,
hypothecation or otherwise charged upon all or any of the Company's property both present and
future including the uncalled capital and to purchase, redeem or pay off such securities.

(k) To give to any person employed by the company a commission on the profits of any particular
business or transaction or a share in the net profits of the company and such payment shall be treated
as part of the working expenses of the Company.

() To enter into such negotiations and rescind and vary, all such contracts and execute and do all such
acts, deeds and things in the name and on behalf of the company as they may consider expedient for

or in relation to any of the matter aforesaid or otherwise for the purpose of the Company.
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DIRECTORS’ REPORT

To
The Members,

Your directors are pleased to present the 04" (Fourth) Annual Report of DBL Mangloor Highways Private
Limited (the “Company”) along with the Audited Financial Statements for the Financial Year ended on

March 31, 2022.

FINANCIAL PERFORMANCE OF THE COMPANY

The Company’s financial performance for the year ended on March 31, 2022, is summarized below. The
financial results (as per Ind-As) of the Company are as under:
(Rs. In Lakhs)

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Total Revenue 8,906.06 25,924.40
Total Expenses 10,596.45 27,827.96
Profit/(Loss) before Exceptional Items and Tax (1,690.39) (1,903.56)

Exceptional Items - -

Profit/(Loss) before Tax (1,690.39) (1,903.56)

Tax Expense

Current Tax - -

Deferred Tax - -
Profit/(Loss) from the year from continuing (1,690.39) (1,903.56)
operations

Other Comprehensive Income - -

Total Comprehensive Income for the period (1,690.39) (1,903.56)
(Comprising Profit (Loss) and other
Comprehensive Income for the period)

Earnings Per Share (For Continuing Operations)

Basic (472.86) (532.49)

Diluted (472.86) (532.49)
* Previous year figures have been regrouped and/or re-arranged wherever necessary.

STATE OF COMPANY’S AFFAIRS

During the year under review, the total revenue of the Company was INR 8,906.06 Lakhs against the total



revenue of INR 25,924.40 Lakhs in the previous year and the total loss of the Company was INR (1,690.39)
Lakhs against the total loss of INR (1,903.56) Lakhs in the previous year.

DIVIDEND

Your directors do not propose any dividend during the year financial year 2021-22 due to expansion
plans.

AMOUNT TRANSFERRED TO RESERVE

During the year under review no amount was transferred to the Reserves of the Company. Accordingly,
the Company has not transferred any amount to the ‘Reserves’ for the year ended March 31, 2022.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

During the financial year, there is no unpaid/unclaimed dividend which is required to transfer in
Investor Education and Protection Fund (“IEPF”) as per the provisions of the Companies Act, 2013.

BUSINESS OVERVIEW

The Company has been incorporated under the Companies Act, 2013 having CIN-
U45309MP2018PTC045519 on 11/04/2018 to undertake the project of Four laning of NH-161 from
Mangloor (Design km 86.788/existing km 91.350) to Telangana/ Maharashtra Border (Design km
135.751/existing km 140.873) (design length= 48.963 km) in the state of Telangana under Bharatmala
Pariyojana on Hybrid Annuity mode.

CHANGE IN THE NATURE OF BUSINESS

During the year under review there has been no change in the nature of business of the Company.

MATERIAL CHANGES AND COMMITMENTS

After the closure of the financial year Dilip Buildcon Limited has transferred the remaining 51% of the
Equity Shares of the Company to Cube Highways and Infrastructure Il Pte. Ltd. (“CH-II").
Consequently, CH-Ill is the holding of the Company.

LISTING OF SECURITIES

During the financial year Company the has issued 2822 (Two Thousand Eight Hundred and Twenty
Two) (“Debentures” or “NCDs”) senior, listed, secured, redeemable, non-convertible debentures of a
face value of X 10,00,000 (Indian Rupees Ten Lakhs only) each aggregating upto X 282,20,00,000
(Indian Rupees Three Hundred Thirty Three Crores Eighty Lakhs only) (“Issue Size”) on a private



placement basis (“Issue”) in 2 (two) series viz: Series A: 2630 (Two Thousand Six Hundred and Thirty
only) Debentures and Series B: 192 (One Hundred and Ninety Two only) Debentures to SBI Mutual
Funds.

Further, above mentioned NCDs have been successfully listed on BSE Limited w.e.f. 315 March 2022
and the Trustee for the said Debentures is M/s Bigshare Services Pvt. Ltd.

HOLDING COMPANY

The Company has entered into a Share Purchase Agreement (“SPA”) with Dilip Buildcon Limited and
Cube Highways and Infrastructure Ill Pte. Ltd. (“CH-III”) on 31 August 2019 (as amended from time to
time) and accordingly, 49% equity shares on 30" December 2021 and 51 % equity shares of the
Company on 08" August 2022 has been transferred to CH-III.

Further, by virtue of above-mentioned transfer, 100% equity shares of the Company are held by CH-
1. Accordingly, w.e.f. 08" August 2022 CH-lIl is the holding company.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES

As on 31°* March 2022 the Company does not have any subsidiary, joint venture or associate company.
Therefore, the requirement as per Rule 8(1) of the Companies (Accounts) Rules, 2014, of reporting the
highlights of performance of subsidiaries,associates and joint venture companies and their contribution
to the overall performance of the company duringthe period under report shall not apply.

SHARE CAPITAL

Authorized Share Capital

During the financial year the Authorized Share Capital of the Company is Rs. 50,00,000 (Rupees Five Lakh
Only) divided into 5,00,000 (Five Lakh) Equity Shares of Rs. 10/- (Rupees Ten Only). It remained the
same as at 31° March 2022.

Issued, Subscribed and Paid-Up Share Capital

During the financial year, the Paid-up share capital of the Company Rs. 35,74,820 (Rupees Thirty-Five
Lakh Seventy-Four Thousand Eight Hundred Twenty Only) divided into 357482 (Twenty-Three Crores
Thirty-Five Lakhs Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only). It remained the same as
at 315t March 2022.

DEBENTURES

Optionally Convertible Debentures



During the financial year the Company has issued/allotted Optionally Convertible Debentures
(“OCDs”) to Cube Highways and Infrastructure Il Pte. Ltd. (“CH-III") Holding Company, on private
placement basis in terms of the provisions of Companies Act, 2013. The details of allotment of OCDs
are mentioned hereunder:

Sr. No. No. of OCDS allotted Face Value of | Date of Allotment Total Consideration
OCDs (INR) (INR)
1. 32,87,000 100 09" November, 32,87,00,000
2021
2. 13,20,000 100 24" March, 2022 13,20,00,000
Total 46,07,000 100 - 46,07,00,000

Accordingly, 46,07,000 OCDs having face value of Rs. 100/- aggregating amount of Rs. 46,07,00,000
(Indian Rupees Four Crore Sixty Lakh Seventy Thousand Only) is outstanding as on March 31, 2022.

The Registrar and Transfer Agent for the said Debentures is M/s Link Intime India Pvt. Ltd.

Non-Convertible Debentures

During the financial year the Company has issued upto 2822 (Two Thousand Eight Hundred and Twenty
Two) (“NCDs”) senior, listed, secured, redeemable, non-convertible debentures of a face value of X
10,00,000 (Indian Rupees Ten Lakhs Only) each aggregating upto % 282,20,00,000 (Indian Rupees Three
Hundred Thirty Three Crores Eighty Lakhs Only) (“Issue Size”) on a private placement basis in the 2
(two) series viz: Series A: 2630 (Two Thousand Six Hundred and Thirty only) Debentures and Series B:
192 (One Hundred and Ninety Two Only) Debentures to SBI Mutual Funds.

The Debenture Redemption Reserve, as required under Section 71(4) of the Companies Act, 2013, has
not been created in view of the absence of any profits earned by the Company and the Registrar and

Transfer Agent for the said NCDs is M/s Bigshare Services Pvt. Ltd.

PARTICULARS OF DEPOSITS

During the year under review, the Company has not accepted any deposits under the provisions of the
Companies Act, 2013.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year the composition of the Board is in compliance of the requirements of the
Companies Act, 2013 and the SEBI (LODR-2015) Regulations, if any.

Changes in the Composition and Number of Meetings



During the financial year, following changes were made in the composition of Board of Directors and
Key Managerial Personnel of the Company:

1. Mr. Gaurav Malhotra (DIN: 09422131) has been appointed as an Additional Director in the
category of Non-Executive Director, vide circular resolution passed by the Board of the Company
on 02" December 2021 and his appointment was regularized by the shareholders at the Extra
Ordinary General Meeting of the Company held on 29" December 2021. Further, he has been
resigned from the directorship of the Company w.e.f. 10" August 2022.

2. Mr. Kapil Nayyar (DIN: 00004058) has been appointed as an Additional Director in the category
of Independent Director, vide circular resolution passed by the Board of Directors of the
Company on 29" December 2021 and his appointment was regularized by the shareholders at
the Extra Ordinary General Meeting of the Company held on 29" December 2021. Further, he
has been resigned from the directorship of the Company w.e.f. 09" August 2022.

3. Mr. Jayesh Ramniklal Desai (DIN:00038123) has been appointed as an Additional Director in the
category of Independent Director, vide circular resolution passed by the Board of Directors of
the Company on 29" December 2021 and his appointment was regularized by the shareholders
at the Extra Ordinary General Meeting of the Company held on 29" December 2021. Further, he
has been resigned from the directorship of the Company w.e.f. 09" August 2022.

4. Mr. Gaurav Kumar (M. No. A-41351) has been appointed as the Company Secretary and
Compliance Officer of the Company w.e.f. 17™ January 2022.

5. Mr. Dilip Suryavsnhi (DIN: [00039944) and Mr. Kundan Kumar Das (Din: 07298013) has been
resigned from the directorship of the Company w.e.f. 08" August 2022.

NOMINATION AND REMUNERATION COMMITTEE

During the financial year pursuant to the provisions of Section 177 of the Companies Act, 2013,
Company had constituted Nomination and Remuneration Committee and It consists of Mr. Gaurav
Malhotra, Mr. Jayesh Ramniklal Desai and Mr. Kapil Nayyar. Further during the financial year one
meeting of the committee held on 17" January 2022.

ATTENDANCE OF MEMBERS

Sr. No. Name of Director Attendance of Committee Meetings

No. of Meeting Held during No. of Meeting attended
the tenure of the Director

Gaurav Malhotra* 1

2. Kapil Nayyar** 1 1

3. Jayesh Ramniklal Desai** 1 1




*Mr. Gaurav Malhotra has been appointed as an additional director of the Company w.e.f. 02™
December 2021.

**Mr. Kapil Nayyar and Mr. Jayesh Ramniklal Desai have been appointed as additional directors of
the Company w.e.f. 29" December 2021

Further, after the closure of the financial year Nomination and Remuneration Committee has been
disband.

AUDIT COMMITTEE

During the financial year pursuant to the provisions of Section 177 of the Companies Act, 2013, the
Company had constituted Nomination and Remuneration Committee and It consists of Mr. Gaurav
Malhotra, Mr. Jayesh Ramniklal Desai and Mr. Kapil Nayyar. Further during the financial year one
meeting of the committee held on 07" February 2022.

ATTENDANCE OF MEMBERS

Sr. No. Name of Director Attendance of Committee Meetings
No. of Meeting Held during No. of Meeting
the tenure of the Director attended
1. Gaurav Malhotra* 1 1
2. Kapil Nayyar** 1 1
3. Jayesh Ramniklal Desai** 1 1

*Mr. Gaurav Malhotra has been appointed as an additional director of the Company w.e.f. 02™
December 2021.

**Mr. Kapil Nayyar and Mr. Jayesh Ramniklal Desai have been appointed as additional directors of
the Company w.e.f. 29" December 2021

Further, after the closure of the financial year Audit Committee has been disband.

BOARD MEETINGS

Total 11 (Eleven) Board Meetings of the Company were held during the Financial Year 2021-22,
following are the details of the Board Meetings:

S. | Date of Meeting Total No. of Directors as No. of Directors % of
No. on the Date of Meeting attended Attendance

1. | 05% April, 2021 2 2 100

2. | 21°*May, 2021 2 2 100

3. | 19™ August, 2021 2 2 100

4. | 24" September, 2021 2 2 100




5 01 October, 2021 2 2 100
6. | 26™ October, 2021 2 2 100
7. 27" November, 2021 2 2 100
8 02" December, 2021 2 2 100
9. | 27t December, 2021 3 2 66.67
10. | 17" January, 2022 5 3 60
11. | 07" February, 2022 5 4 80
ATTENDANCE OF DIRECTORS
Sr. Name of Director Board Meetings Whether
No. No. of Meeting No. of % of attended last
Held during the | Meeting | attendance | AGM held on
tenure of the attended 24.11.2021
Director (Y/N)
1. Gaurav Malhotra* 2 2 100 NA
2. Kapil Nayyar** 2 2 100 NA
3. Jayesh Ramniklal Desai** 2 2 100 NA
4, Dilip Suryavanshi 11 9 81.82 Yes
5. Kundan Kumar Das 11 10 90.91 Yes

*Mr. Gaurav Malhotra has been appointed as an additional director of the Company w.e.f. 02™
December 2021.

**Mr. Kapil Nayyar and Mr. Jayesh Ramniklal Desai have been appointed as additional directors of
the Company w.e.f. 29" December 2021

STAKEHOLDERS RELATIONSHIP COMMITTEE

Pursuant to the provisions of Section 178(5) of the Companies Act, 2013 constitution of Stakeholders

Relationship Committee are not applicable to the Company.

DECLARATION BY INDEPENDENT DIRECTORS

In compliance with the provisions of Section 149(6) & 149(7) of the Companies Act, 2013, the Company
has received requisite declarations from all the Independent Directors of the Company

STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013, the Board proposed the
appointment of M/s S.L. Chhajed & Co., Chartered Accountants (FRN 000709C), Chartered Accountants
were appointed as the Statutory Auditors of the Company on 30" August 2019 for a term of 5 years
from the conclusion of its first Annual General Meeting (“AGM”) until the conclusion of sixth AGM of

the Company.



AUDITORS’ REPORT

The notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not
call for any further comments. The Auditors’ Report does not contain any qualification, reservation,
adverse remarks, or disclaimer in their report.

Further, the Statutory Auditors have not reported any instance covered under Section 143(12) of the
Companies Act 2013.

SECRETARIAL AUDIT & SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013, the Company is required to enclose
with its Board’s Report, a report from the Secretarial Auditor of the Company. In this connection
M/s Piyush Bindal and Associates (M. No. 6749 and D CP. No. 7442) were appointed as the Secretarial Auditors
for FY 2021- 22, by the Board of Directors of the Company based on recommendations of the Audit
Committee.

The Secretarial Audit Report for the financial year ended 31°* March 2022 is enclosed as “Annexure-A”
to the Directors’ Report and report does not contain any qualification, reservation, or adverse remark.

INTERNAL AUDITOR

Pursuant to the provisions of section 138 of the Companies Act, 2013, the Company was required to
appoint Internal Auditor of the Company for the Financial Year 2021-22. In this connection, the Board
has appointed M/s Ali Jain & Sharma, Chartered Accountant, Bhopal as an Internal Auditor at the Board
Meeting held on September 24, 2021, to conduct the Internal Audit of the Company for the Financial
Year 2021-22.

Further, during the financial year under review, M/s Ali Jain & Sharma has conducted internal for the
financial year 2021-2022 and submitted their report.

COST AUDITOR

During the financial year the provisions of the Section 148 of the Companies Act, 2013 and other
applicable provisions, if any, with respect to Cost Audit are not applicable on the Company.

Further, pursuant to the Provisions of the Section 148 of the Companies Act, 2013 Company is required
to maintain cost records for the financial year 2022-23.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The contracts or arrangements entered by the Company during the Financial Year under review with



related parties were in the ordinary course of business and on arm’s length basis, if any.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT UNDER SECTION 186 OF THE COMPANIES
ACT, 2013

During the year under review, the Company has not given any loans/guarantees/provided security in
connection with a loan granted to any person or body corporate in terms of Section 186 of the
Companies Act, 2013.

RISK MANAGEMENT POLICY

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key
issues objectives. Major risks identified by the businesses and functions are systematically addressed
through mitigating actions on a continuing basis.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the Company was not required to incur any Corporate Social
Responsibility (“CSR”) expenditure, pursuant to the provisions of Section 135(5) of the Companies Act,
2013, as the Company did not have positive average net profits in three immediately preceding
financial years.

VIGIL MECHANISM POLICY FOR DIRECTORS AND EMPLOYEES

The Board of directors of the Company has adopted the Vigil Mechanism policy on 22 May 2021 and
said policy has been amended on 21 December 2021. The Vigil Mechanism aims for conducting the
affairs in a fair and transparent manner by adopting highest standards of professionalism, honesty,
integrity and ethical behavior. All permanent employees of the Company are covered under the Vigil
Mechanism.

The Company has established a Vigil Mechanism for Directors and employees to report their genuine
concerns about unethical behaviour, actual or suspected fraud or violation of Code of Conduct and
Ethics. The Board of the Company shall oversee the vigil Mechanism. The Vigil Mechanism provides for
adequate safeguards against the victimization of employees and directors who avail of the mechanism
and also provide for direct access to the Chairperson of the Board in exceptional cases.

ANNUAL RETURN

Pursuant to the provisions of section 92 of the Companies Act, 2013, extract of the Annual Return of
the previous year has been uploaded on the website of the Company i.e. www.mhpl.net.in and for the

F.Y. 2021-22 the same will be uploaded on website after filing with Registrar of Companies.


http://www.mhpl.net.in/

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in place the adequate policies and procedures for ensuring the orderly and efficient

conduct of its business, including adherence to the Company’s policies, safeguarding of its assets,

prevention and detection of frauds and errors, accuracy and completeness of the accounting records

and timely preparation of reliable financial disclosures.

The Company’s internal financial control systems are commensurate with the nature, size and

complexities of itsoperations. These systems are regularly reviewed by the statutory and internal

auditors along with the management.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to the

Directors'Responsibility Statement, the Board of Directors of the Company hereby confirms:

VI.

. that in the preparation of the Annual Accounts for the Financial Year ended March 31, 2022, the

applicable accounting standards have been followed along with proper explanation relating to
material departures, if any;

. that the Directors have selected such accounting policies and applied them consistently and made

judgmentsand estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2022 and of Profit and Loss Account of the
Company for that period;

that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting recordsin accordance with the provisions of Companies Act, 2013 for safeguarding the
assets of the Company and forpreventing and detecting fraud and other irregularities;

iv. that the Directors have prepared the Annual Accounts for the Financial Year ended on March 31,

2022 on a going concern basis;

. that the Directors have laid down internal financial controls to be followed by the Company and

that such internal financial controls are adequate and were operating effectively; and

that the Directors have devised proper systems to ensure compliance with the provisions of all
applicable lawsand that such systems were adequate and operating effectively.

SECRETARIAL STANDARDS (SS)

Secretarial Standards (SS) During the financial year, the Company has complied with the applicable

Secretarial Standards i.e., SS-1 and SS-2 relating to ‘Meetings of the Board of Directors’ and ‘General



Meetings’ respectively.

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION ANDREDRESSAL) ACT, 2013

The Company is committed to provide a safe and dignified work environment to its employees which
is free of discrimination, intimidation and abuse.

The Company has in place a Policy for Prevention of Sexual Harassment of Women at Workplace in line
with therequirements of The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 (“Act”).

The objective of this policy is to provide protection against sexual harassment of women at workplace
and for redressal of complaints of any such harassment.

The Company has a duly constituted Internal Committee (IC) and your directors further state that
during the year under review, no case was filed, or complaint was received pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

The Company has complied with provisions relating to the constitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013

PARTICULARS OF EMPLOYEES AND OTHER ADDITIONAL INFORMATION

The disclosure requirement pursuant to the provisions of Section 197 of the Companies Act, 2013 read
with Rule5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
are not applicable to the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

No significant or material orders were passed by the Regulator or Court or Tribunal which impacts the
going concern status and Company’s Operations in future.

CREDIT RATING

During the financial year the Company was assigned a credit rating of IND AA+/Positive by India Ratings
& Research Private Limited (IRRPL)on Non-Convertible Debentures as on March 02, 2022.

Further, after the closure of the financial year the Credit rating was assigned by IRRPL to the Company
has been upgraded from AA+(Positive) to AAA(Stable).



DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE
END OF THE FINANCIAL YEAR

Nil

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF

Not Applicable

DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING
AND OUTGO

Information pursuant to Section 134(3) of the Companies Act, 2013 read with rule 8 to the Companies
(Accounts) Rules, 2014 related to conservation of energy, technology absorption, foreign exchange
earnings and outgo, as required to be disclosed under the Act, are mentioned below:

(A)  CONSERVATION OF ENERGY:

i) Steps taken for conservation of energy and its impact Nil
(ii)  Steps taken for utilizing alternate sources of energy Nil
(iii)  Capital investment on energy conservation equipment Nil

(B) TECHNOLOGY ABSORPTION:

The Company is constantly updating its technology in the areas, wherever necessary, for improving the
productivity, efficiency and quality of its performance.

(i) Efforts made towards technology absorption Nil
(ii) Benefits derived Nil
(iii)  In case of import technology: Nil

v Details of technology imported
Year of import
Whether the technology been fully absorbed

NN

Areas where absorption of imported technology has not
taken place and the reasons thereof

(iv)  Expenditure incurred on Research and Development Nil




(C) FOREIGN EXCHANGE EARNINGS/ OUTGO:

Particulars FY 2021-22 FY 2020-21

Earnings Nil Nil

Outgo Nil Nil
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PIYUSH BINDAL & ASSOCIATES

COMPANY SECRETARIES

FORM NO. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 315" MARCH 2022
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
CIN: U45309MP2018PTC045519

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road,

Bhopal, Madhya Pradesh - 462016

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by DBL Mangloor Highways Private Limited (hereinafter called the “Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on my verification of the company’s books, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in my opinion, the company has,
during the audit period covering the financial year ended on 31% March 2022(Audit Period) complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by
Company for the financial year ended on 31* March 2022 according to the provisions of:

i) The Companies Act, 2013 (the Act) and the rules made thereunder including any re-enactment thereof;
ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
ifi) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;
iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
v) . The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (*SEBI Act'): -
a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (Not Applicable to the Company during the Audit Period)
b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (Not
Applicable to the Company during the Audit Period)
¢)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
gg_u!g 05, 2018; (Not Applicable to the Company during the Audit Period)

Office : S-12, 2nd Floor, Gurukripa Plaza, Zone-l,
ggdr, Bhopal 462 011. Tel.: +91-755-421 8694. Mobile : 95225 62881
e-mail : pbacsbpl@gmail.com; piyush@dpaandassociates.com
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d)  The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (Not Applicable to the Company during the Audit Period)

e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; {Not Applicable to the
Company during the Audit Period)

f)  The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
regulations, 2015;

g)  The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

h)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;

i)  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (Not
Applicable to the Company during the Audit Period) and

j) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
Applicable to the Company during the Audit Period)

vi) Other laws as specifically applicable to the Company, namely:
(a) Indian Tolls Act, 1851 and rules made there under;
(b) National Highways Authority of India Act, 1988 and rules made there under;
(c) Indian Contract Act, 1872;
(d)  Control of National Highway (Land & Traffic) Act, 2002 and the rules made there under;
(e) Motor Vehicle Act, 1988 and the rules made there under;
(f)  Information and Technology Act, 2000 and the rules made there under;
(g) Environment Health & Safety Laws:
¢ The Air (Prevention and Control of Pollution) Act, 1981
* The Water (Prevention and Control of Pollution) Act, 1974
* The Environment (Protection) Act, 1986

I have also examined compliance with the applicable clauses of the Secretarial Standards issued by The Institute of
Company Secretaries of India and the Listing Agreements entered into by the Company with the Stock Exchanges;

I report that during the year under review the Company has complied with the provisions of the Acts, Rules,
Regulations, Guidelines, Standards mentioned above.

I further report that, the compliance by the Company of applicable financial laws such as direct and indirect tax
laws and maintenance of financial records and books of accounts have not been reviewed in this audit since the
same have been subject to review by the statutory financial auditors, tax auditors and other designated
professionals.

| further report that, the Board of Directors of the Company is duly constituted with Non-Executive Directors and
Independent director. The changes in the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
werent generally seven days in advance other than those held at shorter notice, and a system exists for seeking

oAL
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and obtaining further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

All the decisions in the Board Meeting and Committee meeting are carried out unanimously and recorded in the
minutes of the meetings of the Board of Directors and committee of the Board of Directors, as the case may be.

| further report that, based on the information provided and the representation made by the Company and also on
the review of the compliance certificates/reports taken on record by the Board of Directors of the Company, in my
opinion there are adequate systems and process in the company commensurate with the size and operations of
the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

| further report that, during the period under review there were no specific events/actions in pursuance of the

above-referred laws, rules, regulations, guidelines etc. having a major bearing on the Company affairs.

Place: Bhopal For Piyush Bindal & Associates
Date: 08.08.2022 :

CP. No. 7442

Peer Review Cert. No.: 922/2020

Firm’s Registration No. $2012MP186400
UDIN: FOU6749D000760141

This report is to be read with our letter of even date which is annexed as Annexure A and forms integral part of
this Report.
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Annexure-A

To,

The Members,

DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
CIN: U45309MP2018PTC045519

Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road,

Bhopal, Madhya Pradesh — 462016

The Secretarial Audit Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on our audit. -

2. I have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

3. | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. | believe that the processes and practices
followed provided a reasonable basis for our opinion.

4. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of the management. Our examination was limited to the verification of procedures on
test basis.

5. Wherever required, | have obtained the management representation about the compliance of laws, rules
and regulations and happening of events etc.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

Place: Bhopal For Piyush Bindal & Associates
Date: 08.08.2022 “Company Secretaries”

4

Peer Review Cert. No.: 922/2020
Firm’s Registration No. $2012MP186400
UDIN: FO06749D000760141
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" To
The Members of
DBL Mangloor Highways Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of DBL Mangloor Highways
Private Limited which comprises the Balance Sheet as at March 31, 2022, the Statement of

" Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a frue and fair view in conformity with

- accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31,2022, and loss, total comprehensive income, the changes in equity and its cash
flows for the year ended on that date.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other the standalone financial statements and Auditor's report thereon

The Company’s Board of Directors is responsible for the other information. The other

information obtained at the date of this auditor’s report is information included in the
- Annual report,[ but does not include the financial statements and our auditor's report
~ thereon]

Our opinion on the financial statements does not cover the other mformauon and we do not .
express any form of assurance conclusion thereon.In connection with our audit of the Ind
AS financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

~ Branches : INDORE, JABALPUR, RAIPUR, DELHI, MUMBAI, KOLKATA, NAGPUR, MALEGAON, BENGALURU



If, based on the work we have performed on the other information obtained prior to the
date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows of
the Company in accordance with accounting principles generally accepted in India,
including Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of financial statement

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:




» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our qualified
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of the relevant internal financial controls relevant to audit in
order to design adequate audit procedures that are appropriate in the circumstances. Under
section 143(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial confrols system in place and the operating
effectiveness of such controls.

v Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our qualified opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements. '

We communicate with those charged with governance regarding, among other matters, the
planned scope ‘and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also.provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
theCentral Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”statement on the matters specified in
paragraph 3 and 4 of the Order, to the extent applicable.




2. As required by Section 143(3) of the Act, based on our audit we report that:

a) ‘We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
theCompany so far as it appears from our examination of those books.

¢).The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement and
the statement of changes in equity dealtwithby this Report are in agreement with the books
of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Account) Rules, 2015, as amended. ‘

) On the basis of the written representations received from the directors as on 31st March,
2022, taken on record by the Board of Directors, none of the directors is disqualified as on
31stMarch,2022, from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control over financial reporting of
theCompany and the operating effectiveness of such controls, refer to our separate Report
in "Annexure BY

g) With respect to the other matters to be included in the Auditors Report in accordance
with the requirements of Section 197(16) of the Act, as amended; the remuneration paid by
the Company to its directors are in accordance with the provisions of section 197 of the
Companies Act, 2013.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rulell of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of ourinformation and according to the explanations given to us:

a) The Company does not have any pending litigations which would have impact on its
financial position.

b) The Company did not have any long-term contracts including derivative contracts for
which there are any material foreseeable losses.

¢} There were no amounts which were required to be transferred to the InvestorEducation
and Protection Fund by the Company.

d) (i) Based on the representation received from the Management, other than those
disclosed in the notes to the financial statements,no funds have been advanced/received or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”)with the understanding that the intermediary shall lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company/ funding party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;




(ii) Based on the representation received from the Management, that, to the best of it's
knowledge and belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsocever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(iii) Based on audit procedures we have considered reasonable and appropriate in the
cifcumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

j) The Company has not declared/paid any dividend during the year hence reporting
under clause Rule 11(f) of the Companies (Audit and Auditors) Rules, 2014, is not
applicable

For S.L. Chhajed& Co. LLP
Chartered Accountants .
Firm Registration No.: 000709C/ C400277

t

Vijit Beidmatha
Partner
Membership No.406044

UDIN:22406044 AJTSV(Q4540

Date: May 27th, 2022
Place: Bhopal



Annexure- A to the Independent Auditors” Report:

The Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory
Requiremenis' of our report of even date

i. a} A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of of its Property, Plant & Equipment.

. B. The Company does not hold any intangible assets, hence reporting under Clause i(a)B of
_the order is not applicable.

b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment, by which ail Property, Plant and Equipment are verified at reasonable interval. No
material discrepancies were noticed on such verification.

¢)The company does not hold any immovable property, hence reporting requirement under this
clause is not applicable.

d) The Company has not revalued its Property, Plant & Equipment (includiﬁg Right of Use
assets) or intangible assets during the year.

e)No proceedings have been initiated or are pending against the Unit for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

ii. a) The inventory has been physically verified by the Management during the year, In our opinion
the frequency of verification, coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such physical verification. There are no
inventories lying with third parties.

b)-the company has not been sanctioned any working capital limit in excess of five crore rupees
during the reporting period, in aggregate, from the bank or financial institutions on the basis of
security of current assets. Therefore, the reporting requirements under the paragraph3(ii)(b) of
the order is not applicable,

iii. According to the documents and records produced before us the company has not made any
investmentor has not provided any loans or advances in the nature of loans or provided any
guarantee or security, secured or unsecured, to the companies, firms, Limited Liability
Partnerships or any other parties during the reporting period. Therefore, the reporting
requirements under the paragraph (iii) (a-A, B), (iif) (b), (ii) {c), (iif) (d), (iii) (e) and (iii) (£} of
Paragraph 3 of the Order are not applicable.

iv. According to the information and explanations given to us, as per section 185 of the
CompaniesAct, 2013, no loan has been given,investments made and no guarantee and security has
been’ given attracting the provisions of section 185 and 186 of the ActHence, reporting
requirements of paragraph 3(iv) of the Order are not applicable.




v. Based on our examination of the Company’s records and according to the information and
explanations given to us, the company. has not accepted any deposits from public (including
deemed deposits) during the year within the meaning of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules 2014.
Further, no order has been passed by Company Law Board or National Company Law Tribunal, or
Reserve Bank of India or any court or any other tribunal. Hence reporting requirements of
paragraph 3(v) of the Order are not applicable.

vi. We have broadly reviewed the books of account and records maintained by the Company
pursuant to the Companies (Cost Records and Audit) Rules 2014 prescribed by the Central
Government under section 148(1) of the Companies Act, 2013 and are of the opinion that prima
facie the prescribed accounts and records have been made and maintained. However, we are not
required to and have not carried out any detailed examination of such accounts and records.

vii. (@)According to information and explanations given to us and our examination of records the
company is regular in depositing undisputed statutory dues including provident fund, employees'
state insurance, income-tax, goods and service tax and any other statutory dues to the appropriate
authorities and no undisputed amount is payables in respect of provident fund, income tax, goods
and service tax, cess and other material statutory dues which were arrear as on 31%t March, 2022 for
more than six months from the date it became payable.

{b) According to information and explanations given to us there are no dues of income tax or sales
tax or service tax or duty of customs or duty of excise or value added tax have not been deposited
on account of any dispute.

viii. According to the records examined by us and the information and explanations given to us, there
were no transactions found unrecorded in the books of accounts which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

ix. a) According to the information and explanations and as verified from books of accounts, the
company has not defaulted in repayment of loans or interest thereon to any lender.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
ﬁ.nanual institution or other lender.

-¢) In our opinion and according to the information and explanations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company.

) According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,




x. In our opinion and according to the information and explanations given to us, the company has
utilized funds raised by way of preferential allotment or private placement of shares or convertible
debentures (fully, partiaily or optionally convertible) for the purposes for which they were raised.

xi. a) During the course of our examination of the books and records of the company, carried out in
accordance with the generally accepted auditing practices in India and according to the information
and explanations given to us, we have neither come across any instance of fraud or by the company,
noticed or reported during the year, nor we have been informed of such case by the management.

b) To' the best of our knowledge and information with us there is no instance of fraud reportable

under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
. Government. .

¢) As per information and explanation given by management there were no whistle blower

complaints received by the company during the year.

xii. In our opinion and according to the information and explanations given to us the company is not
a Nidhi Company. Accordingly, reporting under paragraph 3(xii) (a-c) of the order is not
applicable,

xiil. In our opinion and explanations given to us section 177 and 188 of Companies Act,2013
withregard to transactions with related party have been complied with and all details as per
accounting standard have been disclosed in the Financial Statements.

xiv. a) In our opinion and based on our examination, the company has an internal audit system that
commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the company issued till date, for the period
under audit.

xv. According to information and explanations given to us the company has not entered into anynon-
cash transaction with the directors or person connected with him.Hence, the reporting requirement
under paragraph 3(xv) of the order is not applicable to the company.

xvi. a) In our opinion and information provided to us the company is not required to be registered
under section 45-IA of Reserve Bank of India Act, 1934,

b) Company is not a NBFC hence the reporting in this clause is not required
c)Company is Non NBFC., Hence the reporting in this clause is not required
d) This clause is not applicable to the company as it is not NBFC

xvii. The company has incurred cash loss of Rs. 1,690.24 Lakhs &1,903.56 Lakhs in current and previous
year respectively.

xvifi. There being no resignation of the statutory auditors dﬁring the year, hence reporting under clause
(xviii) of Para 3 of the order is not applicable




xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainly exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an asstirance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

xx. According to information and explanation given to us and as verified by us,the company does not
fall under the criteria of applicability of provisions of CSR, as per the clauses of Section 135 of the
Companies Act, 2013, henceforth reporting requirement under clause (XX)(a) and (XX)(b) under para
3 of the order are not applicable,

For 5.L. Chhajed& Co. LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277

Vijit Baidmutha

Partner

Membership No.406044
UDIN:22406044 ATTSV(Q4540

Date: May 27, 2022
Place: Bhopal
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(Referred to in paragraph 2(f)- under "Report on Other Legal and Regulatory Requirements' of our
report of even date)

Report on the Internal Financial Control over Financial Reporting Under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 '

We have audited the internal financial control over financial reporting of DBL Mangloor Highways
Private Limited as of 31 March, 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

“Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accounts

~ of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls*that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as. required under the
Companies Act, 2013. '

'Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial control over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the Guidance Note) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting,.
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Meaning of Internal Financial Controls overFinancial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that °

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accoutering principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controlsover Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future period are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

Int our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal finance controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at 31st March 2022, based on the Internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. '

For 8.L. Chhajed & Co, LLP
Chartered Accountants
Firm Registration No.: 000709C/ C400277

Vijit Baidmutha

Partner )
Membership No.: 406044
UDIN: 22406044AJTSVQ4540

Date : May 27th, 2022
Place: Bhopal
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1. Corporate Information

DBL Mangleor Highways Private Limited (the ‘company’} is domiciled in India with its registered office at Bhopal,
Madhya Pradesh, India. The Company has been incorporated under the provisions of the Companies Act, 2013. The
company is a Special Purpose Yehicle which was formed i undertake the project of development of Mangloor-
Telangana section on HAM basis in the State of Telangana.

2. Significant Accounting Policies
2.1 Statement of Compliance

The Financial Statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

2.2 Basls of Preparation and Presentation

The financial statements have been prepared on the historical cost basis using uniform policies for like
transactions and other events in similar circumstances, except for following assets and liabilities that are
measured at fair values at the end of each reporting period:

+ certain financial assets and liabilities measured at fair value {refer accounting policy regarding financial
instruments); and

» defined benefit plans - plan assets measured at fair value.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard required a change in accounting pollcy
hitherto in use. Amounts in the financial statements are presented in Indian Rupees rounded off to lakhs
until unless otherwise stated.

To provide more reliable and relevant information about the effect of certain items in the Balance Sheet and
Statement of Profit and Loss, the Company has changed the classification of certain items. Previous year
figures have been re-grouped or reclassified, to confirm to such current year’s grouping / classifications.
There is no impact on Equity or Net Profit due to these regrouping / reclassifications,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardiess of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Company considers the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the measurement date, Fair value
for measurement and/or disclosure purposes in these financial statements is determined on such a basis,
except for leasing transactions that are within the scope of Ind AS 116, and measurements that have some
similarities to fair value but are not fair value, such as net realisabie value in Ind AS 2 or value in use in Ind
AS 36.

In addition, for financial reporting purposes, fair value rmeasurements are categorized into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value ;measurement in its entirety, which are described as follows:

s Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that entity
can access at measurement date

o Level 2 inputs other than quoted prices inctuded in Level 1, that are observable for the asset or liability,
either directly (as prices) or indirectly {derived from prices); and
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¢ Llevel 3 inputs for the asset or liability that are not based on observable market data (uncbservable
inputs). .

2.3 Operating cycle

Based on the nature of activities of the Company and the normal time between acquisitions of assets and
their realisation in cash or cash equivaients, the Company has determined its. operating .cycle as twelve
months for the purpose of classifications of its assets and liabilities as current and non-current.

2.4 Current and non-current classification
The Company presents assets and liabilities In the balance sheet based on current/non-current classification.

An asset is current when:

« It is expected to be realised, or is intended to be sold or consumed in the normal operat[ng cycle; or

e It Is held primarily for the purpose of trading; or e

« It Is expected to realise the asset within 12 months after the reporting period; or

+ The asset is a cash or equivalent unless it is restricted from being exchanged or used to settie a liability
for at least twelve months. after the reporting period.

All other assets are classified as non-current.

Similarly, a lability is classified as current if;

» It is expected to be settled in the normal operating cycle; or

» It is held primarlly fot the purpose of trading; or

+ Itis due to be settled within 12 months after the reporting period; or

+ The Company does not have an unconditional right to defer the settlement of the liability for at least 12
months after the reporting period. Terms of a liability that could result in its settlement by the issue of equity
instruments at the option of the counterparty does not affect this classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
2.5 Property, plant, and equipment

Property, plant, and equipment are stated at historical cost less accumulated depreciation and cumulative
impairment losses, if any, Historical cost includes purchase price, borrowing costs and any cost directly
attributable to bringing the assets to its working condition for its intended use,

Subsequent costs are included in the asset's carrylng amount or recognised as a separate asset, as
appropriate, only when it is probable that the future economic benefits associated with the item will flow to
the entity and the cost of the item can be measured reliably. Cost includes expenditure that is directly
attributable to qualifying assets and includes borrowing costs capitalised in accordance with the Company's
accounting policy. Such properties are classified to the appropriate categories of property, plant, and
equipment when completed and ready for intended use,

Depreciation on assets has been provided on Straight line basls at the estimated useful lives, The estimated
useful life and depreciation method are reviewed at the end of each reporting period, with the effect of any
changes in estimates being accounted for on a prospective basls. Depreciation on additions/ deductions is
calculated pro-rata from/ to the month of additions/ deductions.

Property, Plant and Bquipment acquired for an amount less than INR 5000 are depreciated completely in the
year of acquisition itself.

The residual values, useful lives and methods of depreciation of Property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate

An item of property, plant and equipment is derecognised upon disposal. Any gains or losses a-rising from
derecognition of a Property, plant and equipment are measured as the difference between the net dﬁp@si

P*-‘ED%O




o}

PBL MANGLOOR RIGHWAYS ﬁRWATE LIMITED T CE I R
Notes to che Financiai Statements for tke year ended i#arch 31, 2022 L ., :

- proceeds and the carrying amount of the asset and are recogmsed in the Staterment of Profit and Loss when

the asset is derecegnised.

Depreciation charge .for impaired assets is adjusted in future periods in such a manner that the revised
carrying amount of the asset is allocated over its remaining useful life.

2.6 Intangible assets

Intangible assets are recognised when it is probable that future economic benefits that are attributable to
the asset will flow to the enterprise and the cost of the asset can be measured reliably, Intangible assets are
stated at original cost net of taxfduty credits availed, if any, less accumulated amortlsatlon, and cumulative
impaiment.

Amortization is recognized on a straight-line basis over their useful life. The estimated useful life is reviewed
at the end of each reporting perfod, with the effect of any changes in estlmate being accounted for on a
prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or
loss when the asset is derecognised. :

The above periods also represent the management estimated economic useful life of the respective intangible
assets.

Intangible assets that are not ready for the intended use on the date of the Balance Sheet are disclosed as
"Intangible assets under development”.

2.7 Foreign currency translation

The financial statements are presented in Indian Rupee (INR), which is the company’s functional and
presentatlonal currency. Foreign currency transactions are recorded at the exchange rate prevailing on the
date of the respective transactions between the functional currency and the foreign currency

Meonetary items

Monetary foreign currency assets and liabilities remaining unsettled at the Balance Sheet date are translated
at the rates of exchange prevailing on that date, Gains / losses arising on account of realisation / settlement
of foreign currency transactions and on translation of foreign currency assets and liabilities are recognized
in the Statement of Profit and Loss.

Exchange differences arising on the settlement of monetary items or on reporting date's monetary items at
rates different from those at which they were inltially recorded during the year, or reported in previous
financial statements, are recognized as income or a5 expenses in the year in which they arise.

Non-monetary items

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction; and non-monetary items which are carried
at fair value or other similar valuation.denominated in a foreign currency, are reported using the exchange
rates that existed when the values were determined.

The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with
the recognition of the gair or loss on the change in fair value of the item (i.e., translation differences on
items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit
or loss, respectiveiy).
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2.8 Service concession arrangements

The Company builds, operateé, and maintain roads and other infrastructure assets under public-to-private
Service Concession Arrangements (SCAs}, which is an arrangement between the "grantor” (a public sector

" entity/authority} and the "operator" (a private sector entity) to provide services that give the public access

to major economic and sacial facillties utilizing private-sector funds and expertise,

With respect to SCA, revenue and costs are allocated between those relating to construction services and
those relating to operatlon and maintenance services and are accounted for separately, Consideration
recefved or receivable is allocated by reference to the relative fair value of services delivered when the
amounts are separately identifiable.

Where Company has acquired contractual rights to receive specified determinable amounts, such rights are
recognised and classified as “Financial Assets”, even though payments are contingent on Company ensuring
that the infrastructure meets the specified quality or efficiency requirements. Such financial assets are
classified as “Annuity receivables under Service Concession Arrangements”.

Contractual obligation to restore the infrastructure to a specified level of serviceability

Company has contractual obligations to maintain the Infrastructure to a specified level of serviceability or
restore the infrastructure to a specified condition before it is handed over to the grantor of the SCA. In case
of SCA under financial asset model, such costs are recognized in the period in which such costs are actually
incurred.

Revenue recognition

Revenue is measured based on fair value of consideration received or receivable and excludes amounts
cotiected on behalf of third parties. A performance obligation is a promise in a contract te-transfer a distinct
good or service (or a bundle of goods and services) to the customer and is the unit of account in Ind AS 115,
A contract's transaction price is allocated to each distinct performance obligation based on their relative
stand-alone selling prices.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is recognised either at a point in time or over time, when (or as) the Company satisfies performance
obligations by transferring the promised goods or services to its customers.

a. Once the infrastructure is in operation, the treatment of income is as follows:

Under annuity model, finance income for SCA under financial asset model Is recognized using effective
interest method. The effective interest rate is the rate that exactly discounts estimated future cash receipts
through expected life of the financial asset to the gross carmrying amount of the financial asset. When
calculating the effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument. Finance income under the annuity model considered as revenue
from operations and the corresponding cash flows are considered as operating cashflows,

Revenues from operations and maintenance services and overlay services are recognized in each period as
and when services are rendered in accordance with Ind AS 115.

b. Revenue from construction contracts

Contract revenue for fixed price contracts is recognized only to the extent of cast incurred that it is probable
will be recoverable till such time the outcome of the job cannot be ascertained reliably. When the cutcome
of the contract is ascertained reliably, contract revenue is recognized at cost of work performed on the
contract plus proportionate margin, using the percentage of completion method.

Percentage of completion is determined based on the proportion of actual cost Incurred to the total estimated

- cost of the project. The percentage of completion method is applied on a cumulative basis in each accounting

period to the current estimates of contract revenue and contract costs. The effect of a change in the estimate
of contract revenue or contract costs, or the effect of a change in the estimate of the outcome of a contract,

B I3 .
. ma),h
,
:




DBL MANGLOCR HIGHWAYS PRIVATE LIMITE!: ' e L N
. Nofes to the Financial Statements for the year ended March 31, 2022 ' oot T S

is accounted for as a change in accounting estimate and the effect of which are recognized in the Statement
of Profit and Loss in the period in which the change is made and in subsequent periods.

For the purposes of recognising revenue, contract revenue comprises the initial amount of revenue agreed
in the contract, the variations In contract work, claims and incentive payments to the extent that it is probable
that they will result in revenue and they are capable of being reliably measured.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
recognized as an expense in the Statement of Profit and Loss in the period in which such probability
occurs.

¢. Accounting of receivablie from the grantor

Receivable towards the concession arrangement from the grantor - When the arrangement has a contractual
right to receive cash or other financial asset from the grantor specifically towards the concession arrangement
(in the form of grants} during the construction period or otherwise, such a right, to the extent eligible, is
recorded as financial asset in accordance with Ind AS 109 "Financial Instruments,” at amortized cost.

2.9 Interest income
Interest Income from a financial asset is recognized when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest is accrued on time proportion
basis, by reference to the principle outstanding at the effective interest rate,

2.10 Dividends

Income from dividend on investments is accrued in the year in which it is declared, whereby the Company’s
right to receive is established,

2.11 Other income
All other income is recognized on accrual basis when no significant uncertainty exists on their receipt.

. 2.12 Government grant

Grants from governments are recognized at fair value where there is reasonable assuran;:e that the Company-
will comply with the conditions attaching to them and that the grants will be received,

Government grants related to income are deferred and recognized in profit or loss over the periods in which
the Company recognizes as expenses the related costs for which the grants are intended to compensate.

Government grants whose primary condition is that the Cornpany should purchase, construct, or otherwise
acquire non-current assets are deducted from the carrying amount of such non-current assets,

2.13 Financial instruments

rinancial assets and financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly

© attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisitior of financial assets or financial liabilities at fair value through profit or loss
(“"FVTPL") are recognized immediately in the Statement of Profit and Loss.

Financial assets _

All reguiar way purchases or sales of finandial assets are recognized and derecognized on a trade date basis.
2  heliv .’gof assets




DBL MANGLOOR HIGHWAYS PRIVATE LIMI'TED I N B TR TR S
Notes t (he Financial Statements for the year exded March 31, 2022 T -

3I

within the time frame established by regulation or convention in the marketplace. All recognized flnancial
assets are subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification of the financial assets,

Classification of financial assets
Investments in debt instruments that meet the following conditiens are subsegquently measured at arnortised
cost (unless the same are designated as fair value through profit or loss (FVTPL)):

+ The asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

+ The contractual terms of instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal armount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other
comprehensive income (unless the same are designated as fair value through profit or loss)

+ The asset is held within a business model whose objective is achieved both by collecting contractual
cash flows and selling financial assets; and

+ The contractual terms of instrument give rise on specified dates to cash flows that are solely payments
of principal and Interest on the principal amount outstanding.

Debt instruments at FVYTPL is a residual category for debt instruments and all changes are reé:ogni;':ed in
profit or loss,

Amortized cost and effective interest method

Income is recognized on an effective interest method as per Ind AS 109 for debt instruments other than
those firiancial assets classified as at FVTPL. Interest income is recognized in the Statement of Profit and
Loss and is included in the "Other income” line item.

Impairment of financial assets (Expected credit loss model)

An impairment joss on financial asset is established when there is objective evidence that the Company will
not be able to collect all amounts due according to the original terms of the receivables. Impairment loss if
any are recognised in Statement of Profit and Loss for the period. :

De-recognition of financial assets

The Company derecognize a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the’
asset to another party.

On de-recognition of a financial asset in Its entirety, the difference between the asset's carrying amount and
the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognized in other comprehensive income and accumulated in equity is recognized in profit or loss if such
qain or less would have otherwise been recognized in the Statement of Profit and Loss on disposal of that
financial asset.

Moadification of cash flows of financlal assets and revision in estimates of cash flows

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the
renegotiation or modification does not result in the de-recognition of that financial asset in accordance with
Ind AS 109, Company recalculate the gross carrying amount of the financial asset and recognize a
modification gain or loss in the Statement of Profit and loss. The gross carrying amount of the financial asset
is recalculated as the present value of the renegotiated or modified contractual cash fiows that are discounted
at the financial asset’s original effective interest rate. Any costs or fees incurred are adjusted to the carrying
amount of the maodified financial asset and are amortized over the remaining term of the modified financial
asset,

If Cormpany revise its estimates of payments or recelpts (excluding ‘modifications and changes in estimates
of expected credit losses), it adjusts the gross carrying amount of the financial asset or amortized cost of a
financial liability to reflect actual and revised estimated contractual cash ﬂows Compan Alcylates the
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of the estimated future contractual cash flows that are discounted at the financial instrument’s original
effective interest rate, The adjustment is recognized in the Statement of Profit and Loss as an income or
expense,

Financial fiabilities

Financial liabilities are classified at initial recognition, as financial liabilities as fair value through profit or
loss, loans and borrowings, pavables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate. All flnancial liabilities are recognized initially at fair. value and, in the_case of lpans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings are subsequently measured at amortized costs using Effective Interest Rate method.

Financial labilities at fair value through profit or loss (FVTPL) are subsequently measured at fair value,
Financial guarantee contracts are subsequently measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recognized less cumulative
amortization.

Financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Clagsiflcation as debt or equity

Debt and equity instruments issued by Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial iability and
an equity instrument.

2.14 Casbh and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less and which are subject to an insignificant risk of changes In
value. For purpose of statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integrai part of the
Company‘s cash maragement.

2.15 Statement of cash flows

Statement of cash flows 1s prepared segregating the cash flows from operating, investing and financing
activities. Cash flow from operating activities Is reported using indirect method. Under the indirect method,
the net piofit/(loss)} is adjusted for the effects of: :

a. transactions of a non-cash nature;

b. any deferrals or accruals of past or future operating cash receipts or payments and,

¢. all other items of income or expense associated with investing or financing cash flows,

The cash flows from operating, investing, and financing activities of the Company are segregated based on
the available Information. Cash and cash equivalents (including bank balances) are reflected as such in the
Statement of cash flow. Those cash and cash equivalents which are not available for general use as on the
date of Balance Sheet arz also included under this category with a specific disclosure.

2,16 Investment properties

Properties that are held for long-term rental yields or for capital appreciation (including property under
construction for such purposes) or both and that is not occupied by the Company, is classifled as investment
property. Investment properties are measured initially at cost, including related transaction costs and where
applicable borrowing costs, Subsequent expenditure is capitalized to the assets carrying amount only whenr
it is probable that future economic benefits associated with the expenditure will flow to the Company and
the cost of the itern can be measured reliably. ’

An investment property is derecognized upon disposal or when the investment property is permanently
withdrawn from use and ne future economic benefits are expected from the disposal. Any gain or loss arising
on derecognition of the property (calculated as the difference between the net disposal proceeds and the
canying amount of the asset) is included in profit or loss in the period in which the property j nized.




DBL MANGLOOR HIGHWAYS PRIVATE LIMITED o,
Notes to the Financial Statements for the yeax ended March 31, 2022

2.17 Borrowings

Borrowings aie initially recognlzed at fair value, net of transaction cost incurred. Borrowings are subsequently
measured at amortized cost. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognized in profit or loss over the period of the borrowings using effective interest
method. Fees paid on the establishment of ican facilities are recognized at transaction costs of the loan to
the extent that it Is probable that some or all the facility will be drawn dewn. In this case, the fee is deferred
untll the draw-~down occtirs. To the extent there Is no evidence that it is probable that some or all the facllity
wil! be drawn down, the fee is capitalized as prepayment for liquidity services and amortized over the period
of the facllity to which it relates, '

The fair value of the liability portion of the optionally convertible debentures is determined using a market
interest rate for equivalent non-convertible debentures. The amount is recorded as a liability on an amortized
cost basis until extinguished on conversion or redemption of debentures. The reminder of the proceeds is
attributable to the equity portion of the compound instrument. This is recognized and included in
shareholders’ equity, net of income tax effects, and not subsequently remeasured.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The differerice betwszen the carrying amount of a financial liability that bas been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognized in profit or loss as other galns/(losses),

Where the terms of the financial liability are renegotiated and the entity issues equity instruments to a
creditor to extinguish all or part of the liability (debt for equity swap), a gain or loss is recognized in profit
or loss, which is measured as the difference between the carrying armhount of financial liability and the fair
vaiue of equity instruments issued.

Borrowings are classified as current Habilities unless the Company has an unconditional right to defer
settlement of the. liability for at least 12 months after the reporting period. Where there s breach of a
material provision of a [ong-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if lender agreed, after the reporting period and before -the approvat of the financial
statement for issue, not to demand payment as a consequence of the breach.

2.18 Borrowing cost

Borrowing cost include interest calculated using the effective interest- method, amortization of ancillary costs
and other costs the Company incurs in connection with the borrowing of funds, General and specific borrowing
costs that are directly attributable to the acquisition, construction or production of a qualifying assets are
capltalized during the period of time that is required to complete and prepare the qualifying asset for its
intended use or sale. Capitalization of borrowing costs is suspended and charged to the Statement of Profit
and Loss during extended periods when active development activity on the qualifying assets is interrupted.

Investiment income earned on the temporary investment of specific barrowings pending their expenditure on
qualifying asset is deducted from the borrowing costs eligible for capitalization.

Cther borrowing costs are expensed in the period in which they are incurred.

2.19 Employee Benefits

Employee benefits includes provident fund, superannuation fund, employee state insurance scheme,
gratuity, compensated absences, long service awards and post-employment medical benefits.

a. Short-term Employee Benefit

All employee henefits falling due wholly within twelve months of rendering the service are classified
as short-term employee benefits. The benefits like salaries, wages, short-term comps d absences
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etc. and the expected cost of bonus, and ex-gratia are recognised in the period the related service is
rendered at undiscounted amount of benefits expected to be paid in exchange for that service.

The cost of short-term compensated absences is accounted as under:
- in case of accumulated compensated absences, when employees render the services that
Increase their entitlement of future compensated absences; and
- in case of non-accumulating compensated absences, when the absences occur.

b. Post;employment benefits -

1)

2)

Defined contribution plans:

The Company offers its employees State governed provident fund linked with employee penslon
scheme as defined contribution plans. The contribution paid/ payable under the scheme is recognlsed
during the period in which the employee renders the related service.

Defined beneflt plans:

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. Re- measurement, comprising actuarial gains and losses, the effect of the changes
to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or credit recognized In other comprehensive income
in the period in which they occur. Remeasurement recognised in other comprehensive income is
reflected immediately In retained earnings and will not be reclassified to profit or less. Past service
costs are recognised in profit or loss on the earlier of the date of the plan amendment or curtailment,
and the date that the Company recognises related restructuring costs.

Net interest 1s calculated by applying the discount rate at the beginning of the period to the net
defined benefit liability or asset.

Defined benefit costs are categorized as follows:
- service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and
- net interest expense or income; and
- re-measurement

The Company presents the first two components of defined benefit costs in profit or loss in the line
item 'Employee benefits expense'. Curtailment gains and losses are accounted for as past service
costs.

The present value of the defined benefit liability is calculated using a discount rate which is determined
by reference to market yields at the end of the reporting period on government bonds,

c. OCther long-term employee benefit

The obligation for other long-term employee benefits such as long-term compensated absences, are
measured at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date.

2.20 Inventories

Inventories are stated at the lower of cost and net realisable value. Cost of inventories include all costs
incurred in bringing the inventories to their present location and condition. Costs are assigned to individual
items of inventory based on first-In-first-out basis. Cost of purchased Inventory are determined after
deducting rebates and discounts,

Net realisable value is the estimated selling price in the ordinary ¢ourse of business less the estimated cost
_of completion and the estimated costs necessary to make the sales.

2.21 Insurance claims
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Insurance claims are accounted for based on claims admitted / expected to be admitted and to the extent
that the amount recoverable can be measured reliably and it Is reasonable to expect ultimate collection.

2.22 Leases

Leases are recognized as a right-to-use assets and corresponding llabllity at the date at which the leased
asset Is avallable for use by the Company. The Company currently does not have any leases which are to be
accounted as per Ind AS 116.

2.23 Provisions, contingent liabtlities and contingent assets

Provisions are recognized when Company have a present obligation (legal or constructive) as a result of a
past event, it is probable that Company wlll be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation,

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that the reimbursement will be
received, and the amount of the receivable can be measured reliably. '

Contingent liabilities are disclosed in notes in case of a present obligation arising from past events, when it
is not probable that an outflow of resources will be required to settle the obligation or a present obligation
arising from past events, when no reliable estimate is possible,

Contingent assets are disclosed in the financial statements where an inflow of economic benefits is probable.

2.24 Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and
the internal organization and management structure, The operating segments are the segments for which
separate financial information is available and for which operating profit / loss amounts are evaluated
regularly by the chief operating decision maker in deciding how to allocate resources and in assessing
performance. Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker. Segment revenue, segment expenses, segment assets and segment
liabilities have been identified to segments based on their relationship to the operating activities of the
segment. The identification of operating segments and reporting of amounts is consistent with performance
assessment and resource allocation by the management.

2.25 Taxation

Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the tax authorltles. The tax rates and tax laws used to compute the ameunt are those that are enacted or
substantively enacted at the reporting date,

Current income tax relating to items recognized outside statement of profit or loss is recognized outside
statement of profit or loss. Current tax items are recognized in correlation to the underlying transaction
either in OCI or directly in equity. Management pericdically evaluates positions taken In the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate based on amounts expected to be paid to the tax authorities.

Deferred Tax

Deferred tax Is recognised on temporary differences, being the differences between the tax bases of assets
and liabilities and their carrying amount in the financial staternents. Deferred tax is measured using the tax
rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are
recognised for all temporary differences, Deferred tax assets are recognised for temporary differences of
items other than unabsorbed depreciation and carry forward losses only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can be realized.
However, if there are unabsorbed depreciation and carry forward of losses and items relating to capital
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evidence that there will be sufficient future taxable income available to realize the assets. Deferred tax assets
and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and
the entity has a legally enforceable right for such set off. Deferred tax assets are reviewed at each reporting
date for their realisability.

The Company offsets deferred tax assets and deferred tax liabilities, and advance income tax and provision
vor tax, If It has a legally enforceable right and these relate to taxes in income levies by the same governing
taxation laws.

- Current and deferred tax re]atlng to iterns directly recognised in other comprehensive income and reserves
are recognised in other comprenenswe income and reserves respectively and not in the Statement of Profit
and Loss.

2.26 Impairment of nen-financial assets

The carrying values of assets / cash generating units at each reporting date are reviewed for impairment if
any indication of impairment exists. The following intangible assets are tested for impairment each financial
year even if there ig no indication that the agset Is impaired:

(a)an intangible asset that is not yet available for use; and
(b}an intangible asset that is amortized over a period exceeding ten years from the date when the asset is
available for use.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognized
for such excess amount, The impairment loss is recognlzed as an expense in the Statement of Profit and
Loss.

The recoverable amount Is the higher of the fair value less costs of disposal and its value in use, In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects the current market assessménts of the time value of money and the risks specific to the
asset for which the estimated future cash flows have not been adjusted.

When there is indication that an impairment loss recognized for an asset {other than a revalued asset) in
earlier accounting petiods no longer exists or may have decreased, such reversal of impairment loss is
recognized in the Statement of Profit and Loss, to the extent the amount was previously charged to the
Staternent of Profit and Loss. In case of revalued assets such reversal is not recognized.

2.27 Earning Per Share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average
number of equity shares outstanding during the year. '

biluted earnings per share is computed by dividing the profit / (loss) for the year as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if
their conversion to equity shares would decrease the net profit per share from ¢ontinuing ordinary operations.
Potential dilutive equity shares are deemed to be converted as at the beginning of the periocd unless they
have been issued later, The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential
equity shares are determined Independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as
appropriate.
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2.28 Critical accounting judgements and kaey sources of estimation uncertainty

The preparation of these financial statements is in conformity with Ind AS and requires the management to
make judgements, estimates and assumptions that affect the reported amounts of assets, liabilities, income
and expenses, and the accompanying disclosures, and the disclosure of contingent liabilities.

The Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Actual results could differ due to these estimates and the differences between the actual results
and the estimates are recegnised in the periods in which the results are known / materialise.

1. Useful lives of property, plant, and equipment

Management reviews the useful lives of depreciable assets at each reporting date. As at balance sheet date,
management assessed that the useful lives represent the expected utility of the assets to the Company.
Further there is no significant change in the useful lives as compared to previous year.

2. Obligations relating to empioyee benefits

The employee benefit obligation depends on several factors that are determined on an actuarial basis using
several assumptions. The assumptions used in determining the net cost/ (income) include the discount rate,
inflation, and mertality assumptions. Any changes in these assumptions will Impact upon the carrying amount
of employment benefit obligations.

3. Service Concession Arrangement {(Hybrid Annuity Model) :

The Cash flow annuity model indicates the cash flow to be generated over the project lifecycle. The key inputs
of the model comprise of revenue inflows (annuity, operation and maintenance receipts, and Interest on bid
project cost), expenses to be Incurred to earn the revenue, estimations on cost to build, operate and maintain
the asset, interest obligations based on financing pattern and other operational efficiencies. Company
considered zero percent margin during the construction phase. These inputs are based on circumstances
existing and management judgement / assumption on the future expectations based on current situations.
Judgements include management view on changes in interest rates, cost inflation, government policy
changes, ete. which are reviewed periodically by the management.

4. Deferred faxes

Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable profit
will be avallable against which the credits car be utilised. Significant management judgment is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of future taxable profits together with future tax planning strategies.

5. Impairment of financial assets

The impairment provision for financial assets are based on assumptions about risk of default and expected
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation, based on the Company's history, existing market conditions as well as forward
icoking estimates at the end of each reporting period.

6. Accounting of Compound financial instrument

For the purpose of accounting of Optionally convertible debentures {OCDs), the Company has estimated the
future cash flows which is being used for bifurcating the QOCDs into liability and equity components. Further,
the Company has exercised the judgement that the OCDs will be redeemed near to annuity receipt dates as
defined in the OCD agreement and the subscriber of these OCDs will not exercise the optlon of conversion
into equity shares. Basis this the Company has concluded that there is no equity component in these OCDs.
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2.29 Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA®} notifies new standards or amendments to the existing standards
under Companies {Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022,
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below,

End AS 16 - Property Plant and equipment - The amendment clarifies that excess of net sale proceeds
of items produced over the cost of testing, if any, shall not be recognised in the profit or loss but deducted
from the directly attributable costs considered as part of cost of an item of property, plant, and equipment.
The cffective date for adoption of this amendment is annual periods beginning on or after April 1, 2022.
The Company has evaluated the amendment and there is no Impact on its consolidated financial
statements. ’

Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies
that the ‘cost of iulfllling” a contract comprises the ‘costs that relate directly te the contract’, Costs that
relate directly to a contract can either be incremental costs of fulfilling that contract {(examples would be
direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an
example would be the allocation of the depreciation charge for an item of property, plant and equipment
used in fulfilling the contract). The effective date for adoption of this amendment is annual periods )
beginning .on or after April 1, 2022, although early adoption is permitted. The Company has evaluated the
amendment and there is no impact on its financial statements.




DBEL MANGLOOR HIGHWAYS PRIVATE LIMITED
CIN - U45209MP2018PTCO45519
BALANCE SHEET AS AT MARCH 31, 2022

(Rs. in lacs)
Parttculars Hotes uarc:;;,tznzz mrc:;;}t 2021
ASSETS
Hoa-gcurrait assets
{a) Propecty, plant and equipment 3 5.71 -
(R) Fnancial assas
{i} Other fnondai assets 4 16,646.54 -
{C} Mon Current Tex Assebs (Mat) 5 15.27 7.80
{d) Deferred Tax assats (Met) 18 - -
Total mon-curreant zcsets 15,667.52 7.80
Curvent assets
{a) Inventaries 6 9.66 -
() Contract Assets 7 - 24,635.97
) Financial assets .
(i} Trade receivablas a 3.8a 3.88
[il} Cash and cash equivalents 9 3.350.11 385,22
(it} Gther Anancial assets 10 7,852.97 -
{d} Current tax assets (Mat) 11 . -
(&) Other current assets 12 4,264.13 3,637.90
[Total currert asseis 1548075 |- 28,662.97
Total assets 32,148,327 28/4670.77
EQUITY & LIABILITIES
Equity X
(a} Equity share capital 13 LTS 35.75
(b} Other equity 14 (2,107.11))| {416.72)
Total aquity {2,071.386) {38097}
Llabilities
Hon-current iabilitizs
{2} Financial LiablNtles
(1) Borrowings 15 32,194.35 23,601.75
{b) Provisions 16 017 -
{c) Daterred Tax Liabilities (Net) 1y - -
Total non-current liabilities 32,194.52 23,801.75
[Current Habilities
(a} Finandal liahdlitins.
i) Borrowings 19 564,40 4,539.72
{il) “rrade payables 20
-total oulstanding dues of micro snterprises and small enterprises T -
~total outstanding dues of creditors other than micra enterprises and small 136.40 46.52
enterprisas
(U} Other financial Nabilites 21 154 -
(b) Provisions - 22 0.02 -
(<) Quher current liabilities 23 1,131.71 563.75
Total turrent Nabilitias 2,025.11 5,249,959
Total equity & labikities 32,148.27 28,670.77
The above balance sheet should ba read in cong ton with the P notas

Chartered Accountants

For 5.L. Chhajad & Co, LLP,
Chertered Accountants
FRN ; 00Q709C/ C400277

(Wijit Baldmutha)
Fartner
M. No. 106044

ok oy 21" 2022

For and on behali of the Board of Directors

DAL MANGL?R/HIGHWIW’S PRIVATE LIMITED

Dmshi

Diractor

DIN - 00035944
Place: Bhopal

i

Gawkav Kumnar
Campany Secretary
M. No.: A41351
Flace:Nolda

Kundan Kumar Das
Director
DIN: 07298013

b

Place: Bhapal




DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
CIN - U453CIMP2018PTCO45519
STATEMENT OF PROFIT AND LOSS FOR THE YEAR. EKDED MARCH 31, 2022

(Rs. In lacs)
Year ended March 31, Year ended March 31,
Particulars Notes 2022 2021
Revenue
Ravenue {rom operations 24 8,901.27 25,830.50
Dther income 25 4,79 93.90
Total Revenue B,906.06 25,924.40
Expenses
Operating expenses 26 8,073.61 25,920,03
Employee benefits expense 27 5.17 -
Other expenses 28 85.56 35.43
Total Expenses 8,164.34 25,955.46
Earnings before Interest, tax, depreciation and amortization (EBITDA} 741.72 {31.05)
Finance costs 29 2,431.96 1,872.50
Depreciation and amortisation expense 30 0.15 -
Profit/{Loss) before exceptional items and tax {1,690.39) {1,903.56)}
Excaptional items
Profit/{Loss) before tax (1,690.39) {1,903.56)
Less: Tax expense /{Income)
(1) Current tax
(2) Defarrad tax
Profit/ {Loss) for the year {1,690.39) {1,903.56)
Other Comprehensive Income
Actuarial Gain / {Losg) on Remeasurement of defined benefits fobligation
Total Other Comprehansive Incomea/{Loss) - -
Total comprahensive income/{loss) for the year {1,690.39} (1,903.56)
Earnings per equity share (Momtnal Value of Share Rs. 10 each) 31
Basic eaming per share (in Rs.) (472.86) (532.49)
Diluted earning per share (in ks.) {472.86) (532.49)

The above statement of profit and loss should be read in conjunction with the accompanying notes

For S.L. Chhajed & Co. LLP.
Chartered Accountants
FRN : 000709C/ C400277

(Vijit Baidmutha}
Partner
M. Ng. 406044

% Bm#] 27, w22

For and on behaif of the Board of Directors

DBL MANGLC\O;IIGHWAYS P, 'ATE LIMITED
o

pilip Suryavanshi
Director

DIN - QG039944
Place: Bhopal

Gauvrav Kumar
Company Secretary

M. Ma.: A41351
Place: Noida

Kundan Kumar Das
Diractor

DIN: 07298013
Plave: Bhopal




DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
Cazh Flow Statement for thwe year ended March 31, 2022
(Al amouirts in ¢ lacs unless ctherwlse stated)
Year enked Year ended
March 31, 2022 March 31, 2021

A.  Cash flows from oparating activities

Profit/({Loss) before tax {1,690.39) {1.903.56)
Adjustsnents for: :
Deprediation and amort/sation axpanse 015 -
Interest incoma (4.79) {38.15)
Finance cost 2,431.96 1,672.50
Opeorating Prefit/ (Loss) before king capltal ch and other adjust t . 736,063 (69.21)
Working capital ch and qther adj
{lncreas+) In invantarias {9.56) -
= sfil in Asnmps 24,635.97 (7.814.72)
Dacrease/(Incraass) In trade receivables (0.00} {2.88)
Decreasa/(Tneraase) In other finandal assets (24,499.51) -
Decreasef{Increase) in Non Current Tax Ascats (7.48) 2.56
Decreasi/{Increase} in other assets (626,23} 2,917.41
{Da Increase in trage } 127.60 (410.77)
{Detraase)/Increase in proviskons 0.19 {63.05)
{Decrease)/[ncraase in other Anancial liabllities 154.86 -
{D Wl in other liabiliti 467.96 4, 750.85
Cash flow from/(used) operating activitias post working capital changes 980.63 {10,192.51}
Income tax (pald} § rafund - -
Hat cash flow fram/{used} operating BH0.53 {10,192.51}
ectivities [A)
B.  Cash flows from Investing activities
Payment [net of proceeds) far property, plant and squipment {5.83) -
1ntarast recelved 4.79 38,14
Met cash from/{used) In investing {1.04) 38.14
astivities {B)
c Cash flows from fMnencing activitles
Proceeds from long tarm borrowings 8,392.60 9,170.43
Payment of short term borrowings [3,975.32) 1,252.77
Intarast paid (including interest caphtalised) 1,872.50
Net cash fromf(used) n financing 1,985.32 8,550,.70
activities {C)
D Met incraase/[decrease) In cash and cash aguivalent (A+B+C) 2,964.91 {L.603.67)
E Cash and cash squivalant at the beginning of the year _2§5.21 1,988.88
3,350.12 365,21

Cash and cash equivelent at the end of the year [D+E)

MNate:
1 The above cash flows has been prepared under the "Indirect Methed” 2 st out n Ind AS 7, ‘Statament of Cash Flows',

2 Cash and Cash Equivalents Comprizes of:

Particulars FY 2021-22 | FV2020-31 |
Cash and Cash oft
3,347.34 239,24
277 145.98
i 3,350.12 335.21
Cash and Cash Equivalents in Statemant of 3,35).12 385,21
ach Flow
The notes form and Integral part of tha Mnancial statements For and on bahalf of the Baard of Directors
DBL MANGLOOR HIGHWAYS PRIVATE LIMITED

As par our report of aven date attached

WL”@M

Dillp Suryavanshi Kundan Kumar Das

Far $.L. Chhajed & Co. LLP.

Chartered Accountants [irector Director

FRN : 000709C/ CA002TF DIN - (00259944 DIN: 07298012
Place: Bhepal Place: Bhopal

(ViIjit Baidroutha) Gagrav Kumar
Coripany Secretary

FPortner
M. No. 306044 M, Ho.: A41351
Flace:Noida

VgV S
R A o), 30



DBL MANGLOOR HIGHWAYS PRIVATE LEIMITED
Stat it of Changes in Equity for ihe year ended 22 March,2022
{All 2mounts in ¥ jacs unless otherwise stated)

A Equity share capital

1) As at March 31, 3022 .

Balance as at April 01, 2021 |Restated balanca us at Anrfl (Balance as at
01, 2021 March 31, 2022 .

35.75 35.75 35.75 |

fi)As ot March 31, 2021
Balanca ag AU April 61, 2020]Restated balance as at April |Balanca as at

01, 202¢ March 31, 2021
35.75 35.75 35.75
B Othet agufty
Reserves and surplus
Securities . Total
Particulars premium Retained earnings
Balanca as at April 01, 2020 3,252.27 (1,765.43) 1,486.84
Net profit/(loss) for the year {1,903.56) (1,903.56}
Total comprehensive income/(logs) for the year - (1,903.56) {1,903.56}|
Balance as at March 31, 2021 3,252.27 (3,668.99) {416.72)
Net profit/(loss} for the year - (1,690.39) (1,690,39)
Total comprehengive income/{ioss) for the year - [1,690,29) {1,690.39)
Balance as at March 31, 2022 3,252.27 (5,359.38) {2,107.11)
The notes form and integral part of the financial statements For and on behalf of the Board of Directors of

DEL MANGLOOR HIGHWAYS PRIVATE LIMITED
As per our report of even date attached

Chartered Accourntants

L o7

For 8.L. Chhajed & Co. LLP. ﬁipﬁﬁuryavanshi Kundan Kumar Bas

Chartered Accountants Director Director

RN : 000709C/ CA0QG277 DIM - 00039944 DIN: 07298013
Place: Bhopal Place: Bhopal

‘/‘r/

Gauyvav Kumar

(Vijit Baldmutha}

Partner Company Secretary
M. No. 406044 M. No.: A41351

' Hﬂ 210022 Place:Noida
Pl,;cké: Bhﬂpar’
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(At amocunts in ¥ lacs unless otherwise stated)

3 Property Plant and Equipment
Met carrying value of property, plant and equipment

As at
March 31, 2022

As at

March 31, 2021

5.71

5.71

Description

Computers Vehicleg Plant and aquipment

Tatal

@ross block

Patance as at April 01,2020

Additions for the year
Balance as ot March 31,2021

Additions for the year

1,64 2.20 2.02

5.86

Balarce 2s at Moarch 31,2022

1.64 2.20 2.02

5.86

Accumulated depreciation

Balance a5 at April 01,2029

|Chairge far the year

Balatcs ag ot March 31,2021

Charge for the year

0.09 0.03 0.03

0.15

Balatice ve at March 21,2022

0.09 0.03 G.03

0.15

Met carrylng vaiue:

As ot March 31, 2021

As at March 31, 2022

1.55 2.17 1.99

5.71




DBL MANGLOOR REGH'WAYS PRIVATH LIMITED
Hotes K ing part oF F 313t March 2002
(Afl amaunts kn € focs urdess otherwlse stated)

i

Othvar aszaks (Hon

Unsecured, consldered good
Anmty ivobb Under sarvice ¢

Hotes
Movemant In receivables under service

during the
Halance ronsferred from Contract Ascebs

Addt Thteres: ncome on annulty recelvable from Nadone! Highway Authority of [ndke
+'HHAL') frafer note 243

Add: tar and

Moo for the year (rafer note 24)
Add: Pecovarabla for reneval and gverday income for the year (refer note 247

Less: Anpuity received from Natonal Highwany Authority of India ["NHAIY
Ctoxina balance

= Non-cument

= Current (refer note 10)

HNon Current Tax nazets
Advance Tex

Invanteries
Vafued al fawer of cost ar ael realisable vaive
Steres and sparas

Af at March Aa at March

16,646,54

year:
13,515.19

54925

434.97

24,999.51 =

16,646.54
7.652.97
24,499,51 =

1527 T80
15,27 7B
S

66

.66 -

The cost of Inventories recognised as an expense n the Statement of profit and Joss amounting to INR 2.43 lacs {March 31, 2021: INR (.00 lacs),

Tantract Assets
Contract Agsets

Trade recelvables
Carent
“Traoe recwivable
= Unsecured, consldered oood
- , which have Incremse bn credit fsk
- Unstcured, cradit mpaied
- Rcabvabie from ralated party
Less - Impalnment logs aflewance

Frade recalvable aghing schodule

A at March 31, 2022
[l

trade - idered good
Unti d trade ~ which have Increage in cradit risk
Unehi d trade

= eredit
CHaputed trade receivables - considared good
Disputed trade recahables - which have slonificant moreass in cradit rick
Disputed trade recehvables - credit knpaired

Trade receivable aging sehedule

A3 gk March 31, 2021
d trade ivab

hes — dered good
triadle vables = which have i Incrwasa i credit sk
trade bles - cradi [mp
Disputed trade recelvables - considered good
Clsputed trade recelvatles - which have significant incraase In credic sk
trade = creqit Impalred

Cash rod cash equivalents

<ash on hand
Balances with banks:
- Cumant accounts
= dengsits with onginal maturlty of less than thres months

Current
but not
dues

Cuowrent
but not
due

- 24,635.97

48 358
280 2.083

Cutstanding for followlng perieds frem dus date of payment

lessthan  Gmonth -1

& b year 1-2 yearx

358

2-3 years

More
than 3
vaars

Outztanding for following perinds from due date of paymant

Lass than & manth - 1

4 month [ -2 years
Rk}
3,347,234 238.24

77 145,98
—aasal_sesay

=

2-3 yaars

Mare
than 3
Years

Total

Tatal



Others financlal axsets
Current - Unsecured, considered good

a1

12

Annulty receivable under service concession arrangements (refer note 4(i)) 7.052.97

2,852.97 -
Tax agsets
Current tax assets

Other carrent assets

Unzacured, considarsd good
Advances to suppliers

Advance to employees

G5T withheld Change of Scope-NHAL
‘withheld/Retention -NHAL

Labour Cess Raceivable
Prepayments

CO5 Advance EPC

COS Advance - DBL (Related party}
Batance with govermment authorities

21.38
0.88

33.12
171.44
38.24
88.44

3,510.63

17.37
12.70
B8.37

2.38

212,69
3,304.39




DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
Notes forming part of Financial Statemaents 31st March 2022
{All amounts in ¥ lacs unless otherwise stated)

13 Equity share capital
Authorised

5,00,00¢ (previous year 5,00,000} equity shares of Rs. 10 each with vating rights

Issued, subscribed and fully paid
3,57,482 (previous year 3,57,482) equity shares of Rs. 10 each with voting rights

{i) Reconciliation of equity shares outstanding at the beginning and at the end of the year:

Equity share capital of €10 gach fully paid up
Opening Balance

Add: Shares issued during the year

Less: Reduction in share capital#

Closing Balance

As at March As at March 31,
31, 2022 2021

50.00 50.00

35.75% 35.75

35.75 35.75

March 31, 2022 March 31, 2021
No. of shares T in Lacs No. of shares Tin Lacs

3,557,482 35.75 3,657,482 a5.75
3,57,482 35.75 3,57,482 35.75

(i} Shareholders holding more than 5% of shares of the Dbl Mangloor Highways Private Limited as at balance sheet date
Shareholders As at March 31, 2022 As at March 31, 2021
No. of shares % holding | No. of shares| % holding
Cube Highways and Infrastructure III Pte, Ltd. Along with its nominees 1,75,166 49.00% - 0,00%
Dilip Buildcan Limited along with its nominees 1,82,316 51.00% 3,57,482 100.00%
No shares have been Issued by the company for consideration other than cash, during the period of five yvears immediately preceding the reporting periods.
{iv) Details of shares beld by promoters

As at March 31, 2022

No. of shares at Change during No. of shares at

Promoter name the beginning of

the year the end of the year
Cube High d Infrastruct III Pte. Lkd the vear
ube Highways and Infrastructure e. Lkd,
Afong with its nominees* - 1,75,166 1,75,166.00
Dilip Buildcon Limited 3,57,482,00 (1,75,166) 1,82,316.00

* 1 share held by Gaurav Malhatra 25 nominee of Cube Highways and (nfrastructure Il Pte Ltd

As at March 31, 2021

No. of shares at Change during MNo. of shares at

Promoter name the ::2’::::9 of the year the end of the year
Dilh i J
p Buildcon Limited along with its 3,57,482.00 - 3,57,482.00

nominees*

* 100 shares are held by others shareholders as nominea of Dilp Buildcon Limited

% of Total
Shares

49.00%
51.00%

% of Total

Shares

100,00%

% change
during the
waar

100.00%
-49.00%

% change
during the
vear

0.00%




DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
Notes Ing park of FI lal Stat: ts 31st March 2022
(Al ts in ¥ facs unk otharwlse stated)

As at As at
March 31, 2022 March 31, 2021

14 Dther equity

] Reserve and surplus
an Securitios premium
Opening Balance 3,251.27 3,252.27
Premium arising on isst2 of equity shares
Clasing Balance 3,252.27 3,252.27
b. Retained earnings
Cpening Balance (3,668.99) {1,765.43)
Net profit/(loss) for the year/period {1,690.39) {1,903.56)
Closing Balance {5,359.38} (3,668.99}
Total other equity {2,107.11}) {416.72)

Hature and purpose of components of Othar Bquity ars as follows:

Securities premlum reserve
Secutities premium reserve represents premium received on issue of shares. The reserve can be utilised in accordance with the provisions of the Companies Act, 2013.

Retalned earnings
Retained earnings are ¢raated from the profit / loss of the company, as adjusted for distributions to owners, transfers te other reserves, etc.

15 Long Term Borrowlngs As at As at
March 31, 2022  March 31, 2021
At amortised cost
Secured:
a)Term Loan [refer note 15 (i)]

Bank
Union Bank - 25,054,947
Sub-tatal (A) - 25,054,497

b} NCD (Non-convertible Debentures)=-Refar note 15 (il)

Listad

Series A . 26,300,008

Serfes B 1,920.,00

Less: (68.25)

Sub-tatal (B} 28,151.75 -
Unsacurad:
a) OCD (Optl Hy-C: rtible Del ¢g)=Refer note 415 (i)
Cube Highways and Infrastructure IIT Pte, Ltd. 4,607.00
Sub-total (C) 4,607.00 -
d) Current maturity of borrowing {non-current} 564,40 1,252.72

Total non-current borrowings (A+B8+C-D) 32,194.35 23.801,75
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2)

3)

4)

5)

&}
7)
8)
)]

15 (i)

Borrowing faotnote tarm loans
As on March 31, 2021 Details of terms of repayment and securities provided in respect of secured term loans are as under:

Details of terms of repayment and securities provided in respect of secured term loans are as under:

The hoiding company has pledged 51% shares with PNB Investmant Services Ltd

The loan is secured by & first charge on borrower's immovable praperties, both present and future,tangible moveable assets (including but not
limited to all current/ nen- current asstes } both prasent and future other than the asset forming part of the Project Assets, Escrow sccount and
Sub accounts, and intangible assets.

The loan is also secured personal guarantee of Mr, Dilip Suryavanshi, the managing director of the holding company, Mrs. Seama Suryavanshi, the
whole time director of the holding company and Mr. Devendra Jain, whole time diractor of the company and corporate guarantee of Dilip Buildcan
Limited.

The balanze of secured loan from Bank and ather financial institution is reduced with the capitalisation of borrowing cost in compliance with the
IND AS 23,

Terms of Repayment
Loan will be repaid in 26 unequal half yearly instalments as (eferred to the Loan Agreement post the moratorium periad. Repayment will start from

Terms of Unsecured Loan:
The company has received intarast frea loan from its related parties based on the exernption given under section 186(11) of the Companies Act

2013.7The Unsecurad Loan received is quasi equity investment by the related party.

The loans are given for expansion and general purpose of the business

The loan given is repayable by the related and non-relatad parties *on deinand',

Disclosure pursuant to Securities and Exchage Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and section 186
of the Companies Act, 2013

Borrowing footnote OCD/NCD
For repayment terms and security details of the outstanding non-current borrowings (including current maturities) refer
the table below:

All amounts in ¥ iacs

S.No. I::';:":i:f Name of Company lender March 31, 2022 | March 21, 2021
Secured: )
Non Conwvertible DEL MANGLOOR HIGHWAYS|Listed NCD
Debentures PRIVATE LIMITED
Series of Redempticn Date Ho of Debenture| March 31, 2022 | March 31, 2021
Debentures
IRedeemad
Series A 2,630 -

. 30-Sep-22 263.00 -
31-Mar-23 263.00 -
31-Aug-23 657.50 -
29-Feb-24 789.00 -
31-Aug-24 : 1,012.55 -
28-Feb-25 : 1,057.26 -
31-Aug-25 1,054.63 -
28-Feb-26 1,054.63 -
31-Aug-26 1,086.19 -
28-Feb-27 1,086.19 -
31-Aug-27 1,172,98 -
29-Feb-28 1,172.98 -
31-Aug-28 1,215.06 -
28-Feb-29 1,215.06 -
31-Aug-29 1,362.34 -
28-Feb-30 1,428.09 -
31-Aug-30 8%1.57 -
28-Feb-31 891.57 -
31-Aug-31 878,42 -
29-Feb-32 878.42 -
31-Aug-32 870.53 -
28-Feb-23 870.53 -
31-Aug-33 860.01 -
28-Feb-34 860.01 -
31-Aug-34 1,138.79 -
28-Feb-35 1,138.79 -
31-Aug-35 1,130.90 -

Series B 192 -
A 30-5ep-22 19.20
31-Mar-23 19.20
31-Aug-23 48.00
29-Feb-24 . 57.60
31-Aug-24 73.92
28-Feb-25 77.18
31-Aug-25 76.99




16

iz

13

Provicions - noo-éurrant

= Provision for gratulty (Refer note 33)
Frovizion for Leave Encashment

Deferred tax liabllides {nat)

Dafarred tax Habllity arizing on account of &
Difference between camyng value of property, plant and i
asyets and recelvable under service concasson arangemant a5 per boaks and G

[ ang feas an g
Deferred bax assat arising on account of &

Expanse allowsd in G on payment basis
Delerced tax llabilities (nat

Particutars

p ng faes an
Total deferred tax llabllicy

Movamant In daferred tax assets (net)

Particulars

Expansa allowed in tax on payment basis
Totnl defesred tan assat

TAsat As at
March 31, 3032 March 31, 2021

0.17 -
4,17 =
{17.75)
17.75
Balance o3 at ermbon ; ‘an ; .a I': other = as at
April D1, 2021 Prafit and Loss equlty March 31, 2022
- (17.75) - (17.78)
- (17.75) - (17.75)
Dafancaasat  ocogmsed iy dlnother  gatace asat
April 01, 2021 Profit and Logs equity March 31, 2022
l 17,75 - 1275
= 17.75 - 1775

= Dalerred tax assat ks ot recoghised in the absence of reasonable certainty that fubune taxable amounts will be avalabla to utlize these v diff: and
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Short-term bosrowings

Loan repayable on demand
Loan from celated party
Current maturity of long tern borrowings

Trade Payablass carrant
Tekal quistanding dues of micro and emall antarprices

Total cutstanding duss bo erediters gther than micro snd small entavprises

Trade paysbles aging schadule

As at March 31, 2022
Particulare.

Undisputed qutstanding dues of micro enterpricas and small enterprises
d dues of creditors other than micro enterprisss and simal

enlerprises

s at March 31, 2021
Particulars

Undisputed outstanding duss of micro enterprises and small enterprises
Undisputed outstanding dues of creditors other than micro enterprizes and small
enrerprises

Other Financlal Liabllitles {Current)

Interest accrued But not dus on HCD
Interest accrred but not due on QCO

Frovislons

Current
- Pravisian for gratulty (Refer note 33}
Provision for Leave Encashnvent

Other current llabilltics

Statutory it {nehuding wit tax, goods and service tax and provident
fund ate.)

Interest on Mob Advance

COS Advance

Other payaile

Unbilllad Not due
95.72

Unhlifexd Hot due
795

AL at As at
Harch 31, 2022  March 31, 2021
3,287.00
5E4.4 1,252.72
564.40 4,520, 72
7Tz
13640 46,52
FEZRE) _de53

Lazc than 1 year
e
40,58

Less than 1 yeor

Quigtanding for o perlod of

More than 3
1-Z year 2=3 year yeors
Dubtitanding for a peried of
Hore than 3
1-Z yaar 2-3 yoar years

as7
Ax at Az ot
March 31, 2623  March 31, 2021
14.96 -
13990 -
A at As at
March 3t, 2022 March 31, 2021
0.02 -
.02 -
990,25 .35
- 403.55
- 221.80
141,46 20.05
I,131.71 %

3772
136.40

Total

A6.52



- DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
Notes forming part of Financial Statements 215t March 2022

(ANl ts in ¥ lacs unless otherwlise stated)
Year ended Year ended
1 22 March 31, 2021
24 Revanue from aperations
Operation and maintenance inceme 434,97 -
€05 and Utitity Shifting Incomne . 554.70 1,011.89
Work Contract Receipts Utility 125.88 £85.90
Cantract Recelpts-Ind As 7,236.37 23,8932.71
Finance income on annuity recefvable under service concession 540,38 R
agreement ”

2,901,327 25,830.50

25 Other income

Interest on:
= bank deposits . 4.79 28.15
Provision Written Back ) - 42.92
Incoma frem Mutual Fund - 12,83
4.79 $3.90
26 Operation and maintenance expenses
Cost of Material Consumed-Ind As 7,236.37 23,932,71
Utility Expenses 55.19 820.42
Administration Charges for Utllity Shifting 5.13 37.07
Labour Charges 61.80 -
Labour Cess on Utility/COS/Grant - 9,09
Security Services 1.79 -
Route patrolling expenses 31.34 -
Repair & Maintenance- Cartiageways 10.77 -
Reimbursement to NHAI (IC Charges) - O&M 680.18 108.84
Change of Scope Expenses -NHA] 554.70 1,011,580
Electricity Expense 16.35 -
Safety Expenses 243 -
Hire Charges 17.56 -
M
27 Employee benefits expense
Salary and wages 4.50 -
Gratuity expenses 0.13 -
Contribution to provident and other funds 0.31 -
Leave Encashment Expenses ¢.19 -
Staff welfare expensas 0.04 -

5.17 =




DEL MANGLOCR HIGHWAYS PRIVATE LEMITED
Hotes forming part of Financizl Statements 32st farch 2022
{All amounts In ¥ lacs unless otherwise stated)

Year ended ' Year ended
March 31, 2022 March 31, 2021
28 Other expenses
Insurance 30.75 23.64
Legal and professional fees 21.59 8.87
IT Maintenance 0.01 -
Management Fees 11,14 -
Rates and taxes 65.34 -
Director Fees 2.40 -
Surveillance Fee {Rating) 11,30 -
Payments to auditors {including taxes):
- as auditors - for statutory audit and linited reviews .56 1.25

- Tax audit fees - -
~ Other services - . -

Travelling and conveyance ' 1,24 -
Professional Tax - 0.05
Printing and stationary 0.07 -
Miscellaneous expenses D.06 1.62
Total 85.56 35.43
29 Finance costs
Interest expense on term loans . 2,104,065 1,742.19
Interest on MOB Advance 34.63 113.32
Interest expense on OCD from relatad party 164.59 . -
Interest expense on NCD 14.96 -
Other Borrowing cost 0.00 -
Interest expense others:
- delayed payment of statutory dues 0.2 1.21
- Processing fees 106.36 -
8ank charges 7.34 15.78
2,421.96 1,872.50
30 Depreciation and amosrtisation expense
Depreciation of property, piant and equipment 0,15
0.15 -
31 Earnings per shara {EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted
average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent {after adjusting for
interest on the convertible preference shares) by the weighted average number of Equity shares outstanding during the year
plus the weighted average number of Equity shares that would be issued on conversion of all the dilutlve potential Equity
shares inte Equity shares.

The following table reflects the income and share data used in the basic and diluted EPS computations:

Profit/ (loss) attributable to equity holders:
Profit/(loss) for the year attributable to ewners of the

Company for calculating basic/ diluted earnings per (1,690.39) {1,503.56)
share
Welghted average number of equity shares outstanding 3,57,482 3,57.482

for calculating basic/ diluted earnings per share

"Basic earoings per share (472.86) {532.49)
Dituted earnings pet chara (472.86) {532.49)




DBL MANGLOOR HIGHWAYS PRIVATE LIMITED
Notes forming part of Financial Statements 31st March 2622
{All amounts in ¥ lacs unless othaerwise stated)

As at March As at March
. 21, 2022 31, 2021
32 Tax expense

(i) Income tax expense recognisad in Statement of Profit and Loss
Current tax - -
Tax for earller yaars
Minimum Afternate Tax (MAT) :
Deferred tax - -

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate and the
reported tax expense in profit or loss are as follows :

Particutars

Profit/ {Loss) before tax (1,650.39} {1,903,56)
Incomne tax using the company's domestic tax rate * 26.00%

Expected tax expensa [A] {439.50) -

Tax effect of adjustment to reconcile expected income tax expensa to reported income tax expense:

Effect of transactions that are not considered in determining taxable profit 3.78

Carried forward unabsorbed depreciation 820.51

Timing difference of PPE 97.70

Pravisions 7.22

Effect due to true up adjustment of timing differences of aarlier years (489.71)

Effect of incoma that is exempt from taxation u/s 80 IA of the Income-tax Act

Total adjustments [B] 439.50 f -

Actual tax expense [C=A+B] - -

i} Unracegnised deferved tax:

Deferred tax assets/(llability} has not been recognised in respect of following items bacause the said temporary differences, buslness loss
etc. will reverse during the holiday period u/s 80IA of the Income-tax Act, 1961 and deferred tax asset is not recognised in the absence
of reasonable certainty that future taxable amounts will be available to utilize these temporary differences and business Josses:

Particulars

Business losses and unabsorbed depreciation 3,155.81
Difference between tax written down value (WBV) and book WDV 375.77
of intangible assets :

Items allowed in tax on payment basis 27.79

Total 3,559,37 -
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33 hiscl relating to employas benaii to Ind AS 19 - Employee Banafits
(a) Defined contribution plan

The company's contributien to Provident Fund amounts to 0.31 lakhs (March 31, 2021 0.00 Jakhs) has been recognised in the Statement of Profit or Loss under
the head Employes banafits expense,

{b) Defined beneflk plans:

The company provides for gratuity for emﬂovees in Indla as per Pa\rlnent of Gratuity Act, 1972, Emplayees who are in continuous sarvice far 5 vears are eligible
for gratuity. The amount of gratuity b is the oy last drawn baslc salary par month completed proportionately for 15
days salary multiplied for number of completed mrs of service,

The gratuity scheme ohvers ¥ 2l regular employ C are d d at year-end. The actuarial valuation |s done based on
*Projected Unit Cradit” method, Gaing and losses of chianged | prions are charged to Statemant of Profit an loss.
A Disclosure of gratuigy
(0] isad in the Stat t of Profit and Loss Is as under:
Dascription March 31, 2022 March 31, 2021
Current Service Cost _ 013 -
Pazt Service Cost Inchuding curtailment (Gaing)/Losses ' - -
Total Service Cost 0.13 -

(i) et Intarest Cost

Description . Marck 31, 2022 March 31, 2031
Interest Cost on Daflned Banafit Obligation - -
Interest Incoma on Plan Assets - -
Het Interast Cost - =

{Ri} Bifurcation of Actuarial Gain/Loss oh Obligation:

Dascription Yarch 31, 2022 March 31, 2021
Actuarial Gainy/{Lags) on 2rising from chenge [n demographic assumtion
Actuarial (Loss)/Gain on arising from changs in financial assumption
Actuarial (Logs)/Galn on arising from experiance adjustment.

Actuarial {Loss}/Galn on for the ywar on oblgation = =

(v} Dther Campretensive Income (OCT)

Description March 31, 2022 March 31, 2021
Actuarial {Loss)/Gain for tha year on DBO . - N
Unrecoanized actuarial {Loss}/Galn for the yaar -~ -

{v) Bifurcation of PBO Bt the end of yaar in currant and ron eursent,

Description Mzxch 31, 2032 March 31, 2021
Curvant lisbility (Amount due within one year) 2.00 -
Hon-Current liability {Amount due over one year) 2:13 -
Total FBO at the end of year .13 -
Discl rafating to smployos b fits p to Ind AS 19 = Employwa Sanlits {Cantinued,)

(vi} Changs In dafined banafit obllgation

Dascription March 31, 2022 March 31, 2021
Deﬁnetl henefit iabillty 5t the start of the year .
related to ferred toffrom feflow subsidiaries
Interest Cost
Current service cost a.12
Re-measurements (gain)/loss for tha vaar - -
Eenefit pald directly by the Company
Pafined beneflt llobility at tha end of tha year i3 -
{wil) The Tneludes) in the bal shaat arizing In raspect of Its definad benafit SbN fplans.
Description March 31, 2022 March 31, 2021
Present value of defined banafit obligations/ plans .13 -
Net deffned benefit obligation 0,13 -
{viil) itlvity analysks for o v Hability:

Description Marck 21, 2022 March 31, 2021
Impact of change In discount rake
Prasent valus of abligation at the end of the periadfyear 013 -

- Impact dus to decrease of 0,50% {0.01}

- lmpact due by increase of 0.50% 0.0

haoge In salary

Presant vajue of obligation al the end of the periodfyear [ 5 ] -

= Irnpact due 10 decrease of 0.50% 0.01

= Impact due to increase of 0.50% {0.01)

The above sensitlvity analysis is based on & <hange an assumption white holding all other assumptions constant, Tn practice, this b5 unlikely to occur and
changss [n soma of the may be o d. When calodlating the sansitivity of the defined banefit obligation to significant actuarial assumplions the
same method (present value of the dafined banefit obligation calcufated with the projected unit credit method at the end of the reporting period) has been

appliad which was applied while caloulating the defined benefit obligation [tlability recognleed tn the Balanca Sheet,

Sensitivities due to maortality and withdrawals are nat materiat and hance impact of change due to thase not calculatad.

Sensitivities ag rate of increase of pansions in payment, rate af Ncrease of p

before ratl and Ifa

The methods and typas of assumptlons ysed in preparing the sengitivity analysis did not chengs compared to pravious pariods,

{Ix} Actusrial assumptionst

Dascriptian March 31, 2022 March 31, 2021
Dizcount rate range 6.95%

Rate of increase in compensation levels renga 10.00%

Retirement age 58 Years

Mortafity rate 100%, of LALM 2012-14

Attritian at age (Withdrawel rate %)

Up to 30 Years 9.00%

From 31 to 44 yaars 9.00%

Above 44 years 5.00%

y ara not applicable,
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3%
[}]

(i}

Iiy

A

B)

(1]

Capltal snd other commitments

Particulas Az atMarch  As 2t March
31, 2022 4 2021
of inir.g to be on copital
account not pravided for {Nat ol' Advance) bowardss
= Property, plont and agquipment . 1.99 -
Total 1.9% L]
The pany has other for purchage erters which are ssued after daring req et op cycle for pr of goods and sencas in normal cotrse of
business, The company dos not have anvy other long term or material Mabk ] ontracts, which might hava material impact on the Anangal

Statements of the comoany.

Falr value disclosures

Falr values hierardry

Finandal assats and financlal llabiltses measurad ot fakr vahua in the Balance Sheet are divided into three levels of 5 fair valus hierarchy. The three levels are defined based on the
observability of sigrificant inputs to the measurement, as Follows:

Level 1: Quoted prices (unadjusted) I active markets for financial [nssrumants.

Laval 2 Tha fai value of Ananclal instruments that are not traded in an active market Is i uslng vahiati quet which ise the use of shservable market dete rely 3z
Nithe as possible on entity specific estimates.

Lavel 3: If gne or more of the signiicant inputs is not bazad on abservable market datz, the Instrument is ncluded in lawsl 3.

used to fair valus
Thw Eair value of Investmmts In mubval fund unlts are based on the net asset valug {NAV') a5 stated by the Issuers of thete mutual fund units in the published statements as at each
reported balance sheet dates. NAY represants tha price at wiich the izsuer will issue further units of mutusl fund and the price at which issuers will redeern such units from the [nvastors.

Falr value of d at isad eost

Fair value of Instrumants measursd at amortised cost far which Fair valus is dislnsed as fulibws using Level 3 inputs:

Pm‘ticulars Ll Af at Mareh 31, 2022 Az ot March 31, 2021

Corrying value  Falr volue Carrying valua  Fair valus
Fil Ial agscty dat toud cost:
Tradt recaivabhe Leval 3 3,88 .80 388 88
Cazh and cash equivatent Level 3 3,350.11 3,350.11 38522 38%.22
Qther financlal assets havel 3 24,499.51 24,499.51 - -
Total finoncisl assets 27,853.50 - A7A53.50 389.10 38%.10
Financial lfabilldes
Bormwings - Level 3 32,758.75 32,758,75 28.341.47 28,241.47
Trade payable Luvel 3 17402 174,12 46.52 45.52
Cthet finandal liablittes Levet 3 154.86 15486 - -
Total financial Nabllitiex 33,087.73 33,087.73 28,387.9% . 18,387.9%
The managemant Acsecsed that cash and cagh equivalents, bank balances othar than cash and cash equwalmts, trade receivables, okher current financial assets, trads payables, current
borrovdnge and other current finandal liabllites (except current maturitiss of long term b and current portion of annulty recelvabla) i approxkmate to
their carrying amounts largely due 10 the short-term matunities of these instrumants. The falr \mlue of the finandal azsets and liabiNtes iz Induded 3t the amount at which the instrument
could ba axchanged in & current tansaction between wiling partics, other than in 3 torced ar N sale. The i hads and v werg wsed to estimata tha fair valiest
{1} Long-term fixed rate receivabies are evahiated by the pany based enp sUch as interest rates, Individual of tha and other market risk factor
{ir) The fair values of the company's loans and receivables lron\(w related pames and others are detarmined by applying dbcwnlsd cash flows (DCF) method, using discount rate that
reflects the Bsuer's borrowing rate as at the end of the reporting period, The own non-per risk a3 At the reparting periad end was assessed to be inslgnificant,
(ili) AD the other long term borrovdng faciitias availed by the company are variable rate faclities which are subject to. :Ilangns i undartying Interest rabe indices, The management belleves
that the current rate of interest on thesa keans are In doge approximation from market rates o the P , Lthe thit the falr value of these

G5 are ap o thedr catrying values,

Finanslal risk manzgement

Financizl instrumeants by eategory

Az ot March 31, 2022 ' As al March 31, 2021

Forticulars FUTPL FroCI Amortisad cost FVTPL. FYOCT Amortised cost
Finandial assets
Qther Anancial assets - - 24,499.51 - - -
Trade recelvables - - 2.8 - - .88
Carsh and cash equivalents - - 3,350.11 - - 38%.22
Total - - 27,853.30 - - FES10
Financial llabiktles .
Garrowings - - 32,758.75 - - 28,341.47
Trade payables - - 17412 - - 46,52
ther financial labilltes - - 154,86 - - -
Total - - 33,0587.73 L] - 18387 9%

Rick Managemant
Company activities ¢xpoe it to varisty of financial ricks 1 credit rsk, liquidity risk and markat risk. Company’s fucus It te foresea the unpmmdablllty of fnareclal markets and seek ta minfmize
and

potential adverse affects on ite Ananclal performance. The Board of of the has overall resp Kty for tha bil ght: of company's risk management

The Board of D of the company have established a risk management polll:v te -demihf and anuyst the risks faced by the company, 1 set apprepriate risk imits and
cantrols, and to monikor riske and adherence to Emiks, Risk Systems are ko reflact changas In market ¢ and 's activities, The Boand of
Directors of the company's ovarsea compliance with company risk pollckes and - ond raviwe the risk managerment tramework,

Credit risk managament

Credil ﬁsk e the risk of Anancial loss to company o 3 customer oF counterparty to 3 inancial Instrumant faile ta meet iks contractual and artses ip from 2]
from lrans and In debt Company o p bo cradit risk [s Emited be the camrylng amount of following types of financial agsets:
- eash and cash afulvalents,

= teade recehables,
- other financal assets, and

- deposits with banks

Other M laf assets fat cost

Other Foancal assets measured at amortlsed cost Includes sacurity P ANNREY k be from related parties and gther Credit risk refated to these othar flnancial assats |5
by the v of such . wehile At tha satre ﬂme Intatnal contrel system in place ensure the amounts are withdn defined mics,

Liguldity risk

Liguldity risk 15 tha risk thak the company rmay encounter diticulty in meeting its present and future obbgationa associated wikh hnancial liabilidas that are required 1o be setrtad by defivering
<cash or another finandal asset, Company [3 exposed vo liquidity risk dua te barrowings and trade and other payablas. Company meashres sk by forecasting cash flows, The Company’s
approach to managing lquidity is bo ensure, as far as possible, that It will always have sufficient iquidity to meat Tts Inabllmes when duk withotrt indurring unacceptable lyzses or risking
damage to e Companys reputation, The Company ensures that it has fund to meat avp, d op P , Sarvicing of financlal obligations,

Financing arrangemants

The company had access to the following undravmn borrowing facilities ak the and of tha reporting perinds: )

Floating rate At at March 31, Az at March 31,
2022 2021

- Bxpiring within one year - - -

= Expiring bayond one year - -
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Haturities of fMinanclal labillties

The tables brlow analyze the company’s Ilatiities into rabevant ity ¢ ies based on their [ for all derivative fnanclal
The amounts discinsed in the @bk are the contractual undiscadriled cash Aows net of processing fees.
A3 ot March 31, 2022 Lesis than 1 1-2 year -5 yaar Mora than § Totad

year vears
Borrowings 545,32 155045 11,423.30 19.229.67 AL,750.75
Trode poyable 17412 174.12
Other financial Nabilities 154.56 . . . 154.88
Tolal : 87430 1,550.45 11,423.20 19,239.87 33,087.73
As it Mareh 31, 2021 Less then 1 1-2 year -5 year Mora than 5 Taotal

vear years
Borrewlngs 4,539.72 4,625.00 19,166.75 - 29,341.47
Trade payable 46,52 4852
Dther Ainancal labilities - -
Tekal 4.556.24 4,615.00 12,154.78 - 28,287.99
Market rlsi
Intarest eate rlst:
Llabilitios
The company’s policy Is to minknwise interest fate cash flow risk ckposures on [ong-tenm financing, &t the reporting perlods end, the company is axpased to changes in market Interest rates
through bank barrowlngs at variable interest mies, The ¥'s | in Kseed deposies pay fised interest rates.
Jnreresi rate risk axposire
Gelow [= the overall axposure of the company ta Interast rate risk:
Farticulars Az ot March 31, As at March 31,

2022 2
Vartable rate borrowing - -
Fixed rate Bomewing 32,758.75 8,341.47
Tatal borrowings 32,7548.75 2834147
Sensitivity
Below iz the sengltivity of profit or loss and 2quity changes in Interest rates.
Partickars Az at March 31, As at Macch 31,
2022 2021

Interest sencitivity*

Intarest rates - Increass by 50 bps® - -
Triterast ratas = decrease by 50 bps* . - -
¥ Holding af other variables constant

Assats
The company's flxed deposits are carmied at amortaed cost and are fixed rate deposits, They are tharefore not subject to interast e risk as dsflnad in Ind AS 107 Finenckal Instruments
Disclosures’; sinoz neither the camying amount nov the future cash fows will Auctuate because of a changa in macket interest rates.

Price rigk

Exposura

The requires for { and of the projects various mmmoaltlc: such ag cemant, blbuman, steel and other construction matenials
which are exposed to price risk‘ The company are abla L'o manags ik expasure i price increases throush bulk purch and bettar nag i Henca, the Iivity analysis & not

required to be provided.
The company exposure o price risk arises from invastments held and chassified In the Balance Sheet at Fair vakue through profit or loss. Te manage the price risk arising from Investments,
the company diversiies ks portfollo of aszats through fiked rabe invastiment like depogt with bank and investment i mutusl funds (Growth Scheme),

Capital management
The primary objactive of tha Company's capital management ks bo ensure that it meintalng 3 strong credit rating and healthy capital mtios In erder ta support ity business snd meximise
shareholder vakie.

The Campony monftors capital using 3 gearing ratho, which Is net debt divided by totl equity. The Company™s policy |s ta keep the gearing ratie optimum, Net debt inchrdet non-currant
borrowings {Including cunrent makurity of non-curent barrovings less cash snd cash equivaient and other bank deposits (net of restricted deposits),

Dabt Cquity citio

Particulars Az ot March 31, As at March 31,
2022 W21

Dehts 32,758.75 8,241.47

Less 3 Cash & rash equivelents and other bank balance —_— {33501y {38522}

et Sebt 29.408.64 27,955,256

Total equity {2,071.36) (380.97)

MNat dabt to <oulty ratio 1419, 77% =FAIA L4




DBL MANGLOOR HIGHWAYS PRIYATE LYMITED
Notes forming part of Financiaf Statements 31st March 2022
(Al amounts in T lacs unless otherwise stated)

38 Information on seament resorting pursuant to Ind AS 108 - Qperating Segaments
The Company is engaged in the business of construction, operation and maintenance of Toll road projects on a Hybrid Annuity Model
basis and thus operates in a single business segment. Hence, reporting of operating segments does not arise. The Company does not
have operations outside Indfa. Hence, disclosure of gecgraphical segment information does not arise,

39 MSME related disclosure
: As at March 31, As at March 31,
Particulars 2022 2021
{) Principal amount remaining unpaid ta any supplier as at the end of
the accounting year 7.2 -
{ii) Interest due thereon remaining unpaid to any supplier as at the
end of the accounting year - =
(ii} The amount of interest paid along with the amounts of the
payrment made to the supplier beyond the appointed day

= Principal - - -

- Interast - -
(iv) The amount of Interest due and payabie for the year - -
(v) The amount of interest accrued and remaining unpaid at the end
of the accounting year :
(vi} The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues as above aie
actualty paid -

Dues to Micra and Small Enterprises have been determined to the extent such perties have been identified on the basis of information
collected by the Management. This has been relied upon by the auditors. :




PBL MANGLOOR HIGHWAYS PRIVATE LIMITED .
totas forming part of P fal F15t March 2022
{All amounts In € Iacs vnlass otherwise statad}

41 Ratio Analysls and [ts elements

March 31, 20232

Ratio

Numerator

Dapominator

Uit of
meaasuremant

Ratio

March 31, 2021

Ratlo

Yariatlon

Currem ratle

[Current Assets

Current Liabilities

F6d

5.46

40%

[Debt- Equity Ratie

Total Dbt

Sharehelder's Equity

Timas

(15.82)

(74.39)

-79%

Reason for varlation
W variation > (+/-} 25%:

1. Decrease in Curent Assets |

of s, 115643,55 Jacs as

compared bo previols year,

. Decrease In currant
laiplities of Rs, 3379.85 lacse
a% compared to previous year
as Current borrowing have

|been paid,

1. The vediation in total debt is
an account of repaymants of
FREB [erm loan and are
berrowing from NCD and OCD,

2. Dacrease In profit by Rs.
1720.33 lacs leading to
decreasa in charshchder's
ety

Dabt Service
Covarage ratlo

Eamings for debt service = Net profit after

taxes + Non-cash operating expenses
{Dapraclation & amortisation) + Finance costs

Dbt service = [ntarest + Leass Payments +
Principal Repaymants

Tirmnes

0,12

-748%

Varlation Iz on account of
refinance being done and all
previous Ivan being pald in
current yaer,

Return on Equeity
ratle

Net Profits after taxes - F Dividend

K g« Sharehalder's Equity

Percentage

1.38

=141%

Variatian ks on account of
decraese In average
shareholder's equity.

Imventory
Turnover ratio

Cost of goods sold or Salas

£ ¥

1,842.81

(-1

T 85 on
3Lst March 2021,

Trade Receivikibe
Varnaver Ratio

Net credit sales = Gross credit sales - sales
raturn

(Average Trade Recaivabla

Times

2,256.55

13,335.35

Varistion pertali to decrease
in sales In currenk year,

Trade Payabde
Tumqver Ratlo

Met credit purchases » Grass credit purchases -
purchase retum

Average Trade Payables

Times

73.56

103.03

-2B%

1. Decrease in Operating
Expenses of Rs, 17706.29 lacs
as compared to previous year.

Wet Capltal
Turmover Ratlo

Ket sales = Total sales - sales retuen

‘Working capital = Current assets - Current
Rabilities

Times

.66

Lio

0%

1. Degrease inRevenue from
opwration of R&. 16959.16 lace
as compared to previous year.

Het Profit ratio

Met Profit

Net salax = Total sales - sales raturn

10.19)

{007}

158%

1, Becrease inRevenue from
operation of RS, 16955.16 lacs
&% compared bo previous vear.,




Return on Capital |Earnings before interest and taxes Capital Employed = Tangibke Net Worth+ Total |Percentage 0.02 (no0}| -2275%

Evployed Debt + Deferred Tax Liability 1. [ncrease In EBLT of Rz,
742.70 lacs az comparad to
previous year.

2, Increase in Capital

Employed of Rs. 2,696.95 Jacs

&5 Cotnpared W pravious year,
on g5 before intaresk, taxas, depraciation Operating assets = Total assate - Current Percentage 0.02 {0.00)| =2020%|

Investment and amartization (EBITDA) rabAitkes. + Current maturitlas of long-term 1. Tncrease in EBITDA of Rs,

delrts 742,85 lacs a3 compared to
previous year.
2.Increase in Operating Assets
of Rs. 6,139.12 lacs as
ompared to previous year.

Mote: The above Non-GAAP preasures p may not be comp b0 simifarly {ilied 2 i by other comyp Further, it shouid be noted that these arg not 8 of op g or Squidity

defined by generally sccapted accounting princives,




DEL MANGLDOR HIGHWAYS PRIVATE LIMITED

Notes forming part 2f Financial Statements 2ist Macch 2022

(All amounts in ¥ lacs unless ~therwise statsd)

40 (i} Information on related party transactlons pursuant to Ind AS 24 - Related Party [
Following are the related parties and transactions entared with related parties for the \rears ended March 31, 2022 and March 31, 2021,

Nature of relationship

Holding Company
Company having Controfling Interest

Name of related parties

Dilip Buildcon Limited
Cube Highways and Infrastructure III Pte Ltd

Directer Mr. Kapil Nayyar
Director Mr . Jayesh Ramnikial Desai
40 (i) Tt tions and ding bal with reiated parties in the ordinary course of business

Related Party Transacilons with Parent Company and its closing balances
The terms and conditiens of the transactions with key management perscnnel and their related parties were no move favourabla than those avallable, or
those which might reasonably be expected to be available, in respact of similar transactions with non-key management personnel ralated entlties on an

arm’s length basls.

The transactions from related parties ere made on terms equivalent to those that prevail in arm’s length transactions, Qutstanding balances at the year-

end are unsecured and interest free and settlement occurs in cash.

The aggregate value of the Company's transactions and outstanding balances relating to key managemant personnet and entlties over which they have

control or significant influence is as follows:

Particulars

FY 21-22 FY 20-21

i. Cube Highways and Infrastructure IIT Pte. Ltd.

Expenses

Interest on OCD's

154.59 -

Liability

Interest on OCD’s

| _{Payment)/Receipt of principal amount- OCOrs

4,607.00 -

ki, DITE ited

_Expenses

Subcontractor charges

7,791.07 24,544.60

Other borrowing cost

Admin charges for utility

513 37.07

Assets

Maobafisation Advance given

COS Advance given

- 212.69 |

bil

Unsecurad Loan

3,287.00

[ ragg E§ !ﬂﬁe

25,91 6.91

Transactions

COS Advance (Dr.}

26,66 436,36

COS Advanca (Cr.)

9.36 226,66

“frade Payable {Cr.)

en |

30.96 73.680.21 |

Trade Paysable {Dr.)

Unsecured Lean taken

£05.05 £3.65%.54
391.99

Repayment of Unsecured losn taken

- 391.94

Tik, Director Sitting fees

| Expenses

Mr. Kapil Nayyar

1.20 -

Mr . Jayesh Ramniklal Desai

1.20 -
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42

43

44

45

4¢

47

48

Est of

ta 31sy March 2022

g to the gltobal health pandemic from COVID-19;

The sutbraak of Cargnavirus {COVID- 19) pandemic has been causing significant disturbance and siowdown ol’ 2conomic activities in Inda. The Ccmpany has considarad ail the

possible cffects that may result from the pandemic relating to COVIC-19 on Company's assets. In d
i and external sources of information. Based on the Company's assﬁssment, n¢ materfal impact has

econgmic conditions because of this p

lating to the possibh

future uncer in the

doping the ptions

ic, the C

P .,hasused'

and will ¢

been noted. Considering that it is a dy

Iving Situation, the manag

econamic and other related factors, which may have bearing on the Company's operations.

Impairment of agseks

The credit risk on the financial assets has not incraased since the Initial recognition, therefore company

the loss all

1o chosaly mondtor and evaluate the impact of any material change in macro-

for tha financial assets at an amount equal to

12 menth expected credit losses, Since the financial asscts are axpectec to be realised within the contractual perlod of tha Invgice ralsed, as such, there fs no ECL (expected credit

Ioss) envisaged in the valuz of finandial assets under SCA {Service C

jon ag t) by tha

Disclosure pursuant to Para § of appandix D of Ind AS 215 for Service Concession Agreements

Description of the Artangamant

Gigniflcant Terms of the Arrangement

[Financial Assets as at 31-03-2022

The Company is farmed as a special purpose
vehicle (SPV) to Implementing a road projact

Bid Profect Cost of the project is Rs. 936.00 Crores with O& M cost of Rs, 3 ¢rores

24,499.50

envisaging Four Laning of NH- 151 from
Mangloor Existlng Km 91,350 to Telsnpana

r& Border Existing Km 140, 873 in
I:ne state of Tel under Bt

The authorlty shall pay the total BPC to the concassionalire in two parts. 40% of the
BPC shall ba payable in 5 installments during construction period and the remaining
BPC of 60% will be payable in 30 biannual instaliments after 180 days from
Comgplation data of the project,

Pariyojana ¢n Hybrid Annwity mode

[« ion period of 730 days of ¢onstruction period and operation of 15
yaars g from Compl Date starting from the appointed date j.e.
22.04,2014

The profect has achleved previsional completion on 15-12-2021

Evants after reporting period

Thers is no subsaquant event after the reporting period which requires adjustments to the financial statements.

Contingent Liabliity
There ara no contingant lia

ities a3 on March 31,2022 and as on March 31, 2021,

The Code on Social Secutity,2020 (Code’) relating to employee benafits during employment and post employment benefits received Prasidential assent In September 2020, The

Code has been published in the

of India, H

whan it comas into effect and will record any ralated impact in the period the Code bacomes effective,

Regrouping and reclasslfication has been done wherever necessary,

, the date on which the Code will come into affact has nat bean notified. Company will assess the impact of the Code

For and on behalf of the Board of Directors

DBL MANGLGNR HE

[y
DIIIP/SKI\SIII

Dirsctor
DIN - 00039944
Place: Bhopal

Gaunav ar
Company Secratary
M. Ma.: A41351
Flace:Nokla

Do, H»U 27, 2sete

WAYS PRIVATE LIMITED

Kundan Kumar Das
Director

DIty: 07298013
Flace: Bhopal
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